






























































       NAME OF RESPONDENT                                       
New Jersey Natural Gas Company

Date of Report   
March 31, 2020

STATEMENT OF INCOME (Continued)

Line       
No.

2.  Report in column (g) the year to date amounts for electric utility 
function; in column (I) the year to date amounts for gas utility,        and 

in (k) the quarter to date amounts for other utility function for the 
current year quarter/annual.

Reference 
Page 

number     

Total              
Current Year to      
Date Balances    

Total             
Prior Year to       

Date Balances   

Current Three    
Months Ended      

Quarterly  Only     No 
Fourth Quarter

Prior Three    Months 
Ended       Quarterly  

Only                No 
Fourth Quarter

3.  Report in column (h) the year to date amounts for electric utility 
f ti i l (j) th t d t t f tilit d

  (b)  (c)   (d)

27 Net Utility Operating Income (Carried forward from page 114) 109,857,426 98,734,511 -$                             -$                               

28 OTHER INCOME AND DEDUCTIONS

29 Other Income  TOTAL                          
Prior Year to Date

30 Nonutility Operating Income

31 Revenues from Merchandising, Jobbing and Contract Work (415)                                 -                                  - 

32 (Less)  Costs and Expenses of Merchandising, Job & Contract Work (416)                                 -                                  - 

33 Revenues from Nonutility Operations (417) 720,884 617,565                                 -                                  - 

34 (Less)  Expenses of Nonutility Operations (417.1)                                 -                                  - 

35 Nonoperating Rental Income (418)

36 Equity in Earnings of Subsidiary Companies (418.1)  

37 Interest and Dividend Income (419) 7,473,713 6,505,619                                 -                                  - 

38 Allowance for Other Funds Used During Construction (419.1)

39 Miscellaneous Nonoperating Income (421) 342,020 724,224                                 -                                  - 

40 Gain on Disposition of Property (412.1)

41 TOTAL Other Income (Total of lines 31 thru 40) 8,536,617 7,847,408                                 -                                  - 

42 Other Income Deductions

43 Loss on Disposition of Property  (421.2)

44 Miscellaneous Amortization (425)

45 Donations (426.1) 340 (79,360) (53,530)                                 -                                  - 

46 Life Insurance (426.2) 340                                 -                                  - 

47 Penalties (426.2)

48 Expenditures for Certain Civic. Political and Related Activities (426.4)  

49 Other Deductions (426.5)                                  -                                  - 

50 TOTAL Other Income Deductions (Total of lines 43-49)  (79,360) (53,530)                                 -                                  - 

51 Taxes Applic. to Other Income and Deductions  

52 Taxes Other than Income Taxes (408.2)  

53 Income Taxes-Federal (409.2) 261A&B (77,559) (22,580)

54 Income Taxes-Other - State (409.2) (168,796) 11,229 

55 Provision for Deferred Income Taxes (410.2)                                 -                                  - 

56 (Less) Provision for Deferred Income Taxes-Credit  (411.2)                                 -                                  - 

57 Investment Taxes Credit Adjustments - Net (411.5)

58 (Less)  Investment Tax credits (420)                                 -                                  - 

59 Total Taxes on Other Income and Deductions (Total of lines 52-58)  (246,355) (11,351)                                 -                                  - 

60 Net Other Income and Deductions (Total of lines 41,50,59) 8,210,902 7,782,527 

61 INTEREST CHARGES                                  - 

62 Interest on Long Term Debt (427)  29,192,663 25,093,643 

63 Amortization of Debt Disc. and Expense (428) 258-259 640,510 570,128 

64 Amortization of Loss on Reacquired Debt (428.1)                                  -                                  - 

65 (Less) Amortization of Premium on Debt-Credit (429)                                 -                                  - 

66 (Less) Amortization of Gain on Reacquired Debt-Credit (429.1)                                 -                                  - 

67 Interest on Debt to Associated Companies (430)                                 -                                  - 
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       NAME OF RESPONDENT                                           
New Jersey Natural Gas Company

Date of Report     
March 31, 2020

STATEMENT OF INCOME (Continued)

Line    
No.

Title of Account                                                           
Reference 

Page number 

Total               
Current Year to      
Date Balance        

Total               
Prior Year to         
Date Balance        

Current Three 
Months Ended 

Quarterly Only     No 
Fourth Quarter 

Prior Three Months 
Ended Quarterly 

Only                   No 
Fourth Quarter 

(a)   (b)  (c) © (d) (e)

68 Other Interest Expense (431) 1,866,569 1,832,948 

69 (Less)  Allowance for Borrowed Funds Used During Construction-Credit (432) (3,836,873) (2,630,643)

70 Net Interest Charges (Total of lines 62 thru 69) 27,862,869 24,866,076 

71 Income Before Extraordinary Items (Total of lines 27,60 and 70) 90,205,459 81,650,962 

72 EXTRAORDINARY ITEMS

73 Extraordinary Income (434)

74 (Less) Extraordinary Deductions ((435)

75 Net Extraordinary Items (Total of line 73 less line 74)

76 Income Taxes - Federal and Other (409.3) (Tax Benefit of Stock) 0 0 

77 Extraordinary Items after Taxes (Total of line 75 less line 76)

78 Net Income (Total of lines 71 and 77) 90,205,459 81,650,962 

90205458.65

0 
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New Jersey Natural Gas Company 
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 Date of Report       
March 31, 2020 

 Year/Period of Report  
Dec. 31, 2019 

 STATEMENT OF CASH FLOWS 

 1.    Information about noncash investing and financing activities should be  3.   Operating Activities Other:  Include gains and losses pertaining to 
 provided on page 122.  Provide also on page 122 a reconciliation between operating activities only.  Gains and losses pertaining to investing 
 “Cash and Cash Equivalents at "End of  Year" with related amounts on and financing activities should be reported in those activities. Show
  the balance sheet. on page 122 the amounts of interest paid (net of amounts capitalized) 
 2.  Under "Other" specify significant  amounts and group others.  and income taxes paid.

Line DESCRIPTION (See instructions for Explanation of Codes)

   No.             (a) 
1         Net Cash Flow from Operating Activities
2           Net Income (line 72(c) on page 116)  $                  90,205,459  $                    81,650,962 
3           Noncash Charges (Credits) to Income:
4              Depreciation and Depletion 60,902,814                     54,321,442                      
5              Amortization of (Specify)

5.01           Deferred  Rate Case Items -                                     -                                       
5.02           Other 96,117                            (8,191,429)                       

6           Deferred Income Taxes (Net) 10,165,591                     14,745,000                      
7           Investment Tax Credit Adjustments (Net) (141,151)                         (151,110)                          
8           Net (Increase) Decrease in Receivables (8,916,736)                      12,788,403                      
9           Net (Increase) Decrease in Inventory (9,312,929)                      (35,881,423)                     

10         Net Increase (Decrease) in Allowances Inventory
11         Net Increase (Decrease) in Payables and Accrued Expenses (11,025,156)                    (696,226)                          
12         Net Increase (Decrease) in Other Regulatory Assets (see footnote 1) (110,972,117)                  1,626,562                        
13         Net (Increase) Decrease in Regulatory Liabilities (see footnote 1) 1,323,809                       798,694                           
14         (Less) Allowance for Other Funds Used During Construction
15         (Less ) Undistributed Earnings from Subsidiary Companies
16         Other:  Other Working Capital Changes 2,404,837                       (1,715,324)                       

16.01   Customer Advances for Construction 48,455                            14,724                             
16.02   Other , Net (see footnote 1,  2 and 3) 24,611,474                     3,066,802                        

17       Net Cash Provided by (Used in) Operating Activities
18       (Totals of lines 2 thru 16) 49,390,467                     122,377,078                    
19       
20       Cash Flows from Investment Activities:
21         Construction and Acquisition of Plant (including land):
22            Gross Additions to Utility Plant (Less Nuclear Fuel) (208,055,847)                  (116,266,593)                   
23            Gross Additions to Capital Leases (see footnote 2)
24            Gross Additions to Common Utility Plant
25            Gross Additions to Nonutility Plant
26         (Less) Allowance for Other Funds Used During Construction
27         Other:  Cost of Removal (52,697,948)                    (37,425,205)                     

27.01   Net (Increase)/Decrease in Construction Work in Progress (63,471,198)                    (90,084,133)                     
27.02

28         Cash Outflows for Plant (Total of lines 22 thru 27.) (324,224,993)                  (243,775,931)                   
29       
30         Acquisition of Other Noncurrent Assets (d) Deferred Debits & Gas Costs (see footnote 1) 4,668,172                       (5,658,764)                       
31         Proceeds from Disposal of Noncurrent Assets (d)
32       
33         Investments in and Advances to Assoc. and Subsidiary Companies
34         Contributions and Advances from Assoc. and Subsidiary Companies
35         Disposition of Investments in (and Advances to)
36         Associated and Subsidiary Companies
37       
38         Purchase of Investment Securities (a)
39         Proceeds from Sales of Investment Securities (a)

1. Regulatory Assets & Regulatory Liabilities were reclassified from other net line 16.02 and deferred debits line 30. 
2. Other net line 16.02 was increased by the Capital Lease of meters line 56. 
3. Other net line 16.02 was reduced by the Broker Margin accounts line 47. 

Page 120

FERC FORM 2 (06-04)

 Current Year  to Date 
Quarter/Year 

 Previous Year  to Date 
Quarter/Year 



        NAME OF RESPONDENT                             
New Jersey Natural Gas Company 
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 STATEMENT OF CASH FLOWS (Continued) 

4.  Investing Activities:  Include at Other (Lines 27) net cash outflow 5.  Codes Used:
to acquire other companies.  Provide a reconcilliation of assets (a)  Net Proceeds or payments.
acquired with liabilities assumed on page 122.  Do not include on (b)  Bonds, Debentures, and other long-term debt. 
this statement the dollar amount of leases capitalized per U.S.  (c)  Include Commercial paper
A. General Instruction 20; instead provide a reconciliation of the (d)  Identify separate such items as investments fixed assets, intangible, etc.
dollar amount of leases capitalized with the plant cost on page 122. 6.  Enter on page 122 clarifications and explanations.

7.  At lines 5, 16, 27, 47, 56, 58, and 65, add rows as necessary to report all data.
Number the extra rows in sequence, 5.01, 5.02, etc.

Line DESCRIPTION (See instructions for Explanation of Codes)          
   No.   (a) 

40       Loans Made or Purchased 
41       Collection on Loans 
42      
43      Net (Increase) Decrease in Receivable
44      Net (Increase) Decrease in Inventory 
45      Net (Increase) Decrease in Allowances Held for Speculation
46      Net (Increase) Decrease in Payables and Accrued Expenses
47      Other: (Increase) Decrease in broker margin accounts -                                         7,784                                  

47.01
47.02

48      Net Cash Provided by (Used in) Investing Activities
49      (Total of lines 28 thru 47) (319,556,821)                      (158,909,856)                      
50      
51      Cash Flows from Financing Activities:
52      Proceeds from Issuance of:
53           Long-Term Debt (b) 220,800,000.00                  -                                         
54           Preferred Stock
55           Common Stock
56           Other: Capital Meter Lease 4,000,000                           9,894,733                           

56.01      Contributions from Parent 95,000,000                         105,000,000                       
57      Net Increase (Decrease) in short-term Debt (c) -                                         -                                         
58       Other:

58.01
58.02

59      Cash Provided by Outside Sources (Total of lines 53 thru 58) 319,800,000                       114,894,733                       
60      
61      Payments for Retirements of:
62           Long-Term Debt (b) (42,100,000)                        45,700,000                         
63           Preferred Stock
64           Common Stock
65           Other: Capital Leases (10,239,490)                        (10,788,176)                        

65.01
66       
67      
68      Dividends on Preferred Stock -                                         -                                         
69      Dividends on Common Stock -                                         (23,831,175)                        
70      Net Cash Used in Financing Activities
71      Total of Lines 59 thru 69 267,460,510                       125,975,382                       
72      
73      Net Increase (Decrease) in Cash and Cash Equivalents
74      Total of Lines 18, 49 and 71  (2,705,844)                          (1,074,451)                          
75      2,674,747                           
76      Cash and Cash Equivalents at Beginning of Year  1,600,296                           2,674,747                           
77      2,674,747
78      Cash and Cash Equivalents at End of Year  (1,105,548)$                        1,600,296$                         
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Date of Report     
March 31, 2020

NATURAL GAS RESERVES AND LAND ACREAGE

1 Report below particulars (details) concerning the re- If the field name is not assigned, report as "unnamed."  iden-
maining recoverable saleable gas reserves and natural gas tify offshore fields according to their location in State or Federal
land acreage at end of year.  Designate gas reserves on domains by using the letter "S" for State domain, and "F"
acreage acquired before October 8, 1969, and reserves on for Federal domain in column (a).  For column (b), enter the 
acreage acquired after October 7, 1969. zone number if applicable.  The land, household, and gas rights

2 Classify the gas reserves and related land and land costs so reported should agree with the amounts carried under
rights and costs under the sub-headings; (A)  Producing Gas Account 101, Gas Plant in Service , and as reported for Ac-

Lands, and (B) Non-producing Gas Lands.  Provide a total for counts 325.1, 325.2, and 325.3 on pages 204-205.  In column
each classification. (e ) show for each field the year and remaining recoverable 
3.  For producing gas lands, report the required informa- saleable gas reserves available to respondent from owned
tion alphabetically by State, County, or offshore area, and field. lands, leaseholds and gas rights.

Line  
No.

Name of                  
Field or Block

 Recoverable        
Gas Reserves       

(Thousands Mcf) 

Domain      
(a)

Zone        
(b)

(c )  (e ) 

1  
2   A.  PRODUCING GAS LANDS  
3  
4  
5  
6  
7  
8 NOT APPLICABLE  
9  
10  
11  
12
13  
14  
15  
16  
17  
18  
19  
20  
21  
22  
23  
24  
25  
26  
27  
28
29
30
31
32
33
34
35
36
37
38
39

40 TOTAL
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(d)

Owned Lands

Acres             
(f)

       NAME OF RESPONDENT                        
New Jersey Natural Gas Company

Year Ending      
Dec. 31, 2019

OFFSHORE AREA
Name of State/                        

County/Offshore Area
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(1)  x              An Original         
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Date of Report
March 31, 2020

NATURAL GAS RESERVES AND LAND ACREAGE

Line

Cost
(g)

Acres          
(h)

Cost                
(i)

Acres               
(j)

Cost
(k)

Acres                
(l)

Cost              
(m)

No.

1
2

NOT APPLICABLE 3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39

TOTAL 40
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       NAME OF RESPONDENT                 
New Jersey Natural Gas Company

Year Ending
December 31, 2019

4.   For non-producing  gas lands, report the required inform-
tion alphabetically by State, County, or offshore area by blocks.
Report offshore lands in the same manner as producing gas 
lands.  The land, leasehold, and gas rights costs reported should 
agree with the amounts carried under Accounts 105, Gas Plant 
Held for Future Use, and 105.1, Production Properties held for 
Future Use, and reported in total on pages 214 and 215.  Do not 
report estimates of gas reserves (column (e) for unproven fields; 
however, if the company made estimates for such lands and nor- 
mally includes such estimates in stating its reserve position in 
connection with proposed financing and for managerial and other
purposes, include such estimates on this page.

5.  Report the cost of lands, leaseholds, and gas rights in ac-                                             
cordance with the provisions of the Uniform System of Accounts 
for Natural Gas Companies.
6.  For columns (j) and (k), do not duplicate acreages reported                                           
for owned lands and leaseholds.  Designate with and asterisk                                            
royalty interests separately owned.
7.  Indicate by footnote whether acres reported are gross                                                    
acres or net acres based on proportion of ownership in jointly                                             
owned tracts.
8.  Do not include oil mineral interests in the cost of acreage                                              
reported.   
9.  Report volumes on a pressure base of 14.73 psia at 60*F. 

OWNED LANDS 
(Cont.)

LEASEHOLDS OWNED GAS RIGHTS  TOTAL 
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