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Page 1 of 4

Name of Respondent: This Report is:  Annual Report for the
[   ] An Original Year ended
[   ] A Resubmission   December 31, _______

                                                LIST OF SCHEDULES ( Gas Utility )

     Enter in Remarks column the terms “none”, “not applicable”, or “NA” as appropriate, where 
     no information or amounts have been reported for certain pages. Please do not omit 

pages where the responses are none”, “not applicable” or “NA”.

Line #       Title of Schedule   Reference Page No. Revised on Remarks

GENERAL CORPORATE INFORMATION
AND FINANCIAL STATEMENTS

1 General Information 101 Ed.12-96
2 Control Over Respondent 102 Ed.12-96
3 Corporations Contorlled By Respondent 103 Ed.12-96
4 Officers 104 Ed.12-87
5 Directors 105 Ed.12-88
6 Security Holders And Voting Powers 107 Ed.12-96
7 Important Changes During the Year 108.1 Ed.12-96

Comparative Balance Sheet:
8    Assets And Other Debits 110-111 Rev. 06-04
9    Liabilities And Other Credits 112-113 Rev. 06-04

10 Statement of Income 114-116 Rev. 06-04
11 Statement of Accumulated Comprehensive 117-117a New 06-02

Income and Hedging Activities
12 Statement of Retained Earnings 118-119 Rev. 06-04
13 Statement of Cash Flows 120-120a Rev. 06-04
14 Notes to Financial Statements 122.1 Rev. 12-07

BALANCE SHEET SUPPORTING SCHEDULES:
   ASSETS AND OTHER DEBITS:

15 Summary of Utility Plant and Accumulated Provision 200-201 Ed.12-96
for Depreciation, Amortization & Depletion

16 Gas Plant in Service (Acct. 101,102,103,106) 204-209 Ed.12-96
17 Gas Property & Capacity Leased From Others 212 Ed.12-96
18 Gas Property & Capacity Leased to Others 213 Ed.12-96
19 Gas Plant Held for Future Use ( Acct. 105 ) 214 Ed.12-96
20 Construction Work-In Progress-Gas(Acct. 107) 216 Ed.12-96
21 Construction Overheads - Gas 217 Ed.12-89
22 Non-Traditional Rate Treatment Afforded New Proj. 217-217a New 12 - 07
23 General Description of Construction Overhead Proc. 218.1 - 218a Rev 12 - 07
24 Accumulated Provision for Depre. Of Gas Utility Plant 219 Ed.12-96
25 Gas Stored 220 Rev. 04-04
26 Investments ( Acct. 123,124 and 136 ) 222-223 Ed.12-96
27 Investments in Subsidiary Companies(acct 123.1) 224-225 Ed.12-96



Page 2 of 4

Name of Respondent: This Report is:  Annual Report for the
[   ] An Original Year ended
[   ] A Resubmission   December 31, _______

                                                LIST OF SCHEDULES ( Gas Utility )

     Enter in Remarks column the terms “none”, “not applicable”, or “NA” as appropriate, where 
     no information or amounts have been reported for certain pages. Please do not omit 

pages where the responses are none”, “not applicable” or “NA”.

Line #       Title of Schedule   Reference Page No. Revised on Remarks

BALANCE SHEET SUPPORTING SCHEDULES:
ASSETS AND OTHER DEBITS: (Continued)

28 Prepayments (Acct. 165) 230a Ed.12-96
29 Extraordinary Property Losses (Acct. 182.1) 230b Ed.12-96
30 Unrecovered Plant & Regulatory Study Costs (182.2) 230c Ed.12-96
31 Preliminary Survey and Investigation Charges 231 Ed.12-88
32 Other Regulatory Assets ( Acct. 182.3) 232 Rev 12 - 07
33 Miscellaneous Deferred Debits (Acct. 186) 233 Ed.12-96
34 Accumulated Deferred Income Taxes (Acct. 190) 234 - 235 Rev 12 - 07

BALANCE SHEET SUPPORTING SCHEDULES:
LIABILITIES AND OTHER CREDITS:

35 Capital Stock (Acct. 201 and 204) 250-251 Ed.12-96
36 Capital Stock: Subscribed, Liability for Conversion, 252 Ed.12-96

Premium on & Installments Rec'd on Capital Stock
37 Other Paid-In Capital (Acct. 208-211 inc.) 253 Ed.12-96
38 Discount On Capital Stock (Acct. 213) 254 Ed.12-96
39 Capital Stock Expense (Acct. 214) 254 Ed.12-96
40 Securities Issued/Assumed & Refunded/Retired 255.1 Ed.12-96
41 Long-Term Debt (Acct. 221, 222, 223 & 224) 256-257 Ed.12-96
42 Unamortized Debt Expense, Premium and 258-259 Ed.12-96

Discount on Long-Term Debt
43 Unamortized Loss and Gain on Reacquired Debt 260 Ed.12-96
44 Reconciliation of Reported Net Income With 261 Ed.12-96

Taxable Income For Federal Income Taxes
45 Taxes Accrued, Prepaid and Charged During the 262a-263b Rev. 12 - 07

Year - Distribution of Taxes Charged
46 Investment Tax Credits Generated and Utilized 264-265 Ed.12-88/12-89
47 Accumulated Deferred Investment Tax Credits 266-267 Ed.12-88/12-89
48 Miscellaneous Current and Accrued Liabilities 268 Ed.12-96
49 Other Deferred Credits (Acct. 253 ) 269 Ed.12-96

Accumulated Deferred Income Taxes:
50      Other Property ( Acct. 282 ) 274-275 Rev. 12 - 07
51      Other ( Acct. 283 ) 276-277 Rev. 12 - 07
52 Other Regulatory Liabilities (Acct. 254 ) 278 Rev. 12 - 07
53 Monthly Quantity & Revenue Data by Rate Schedule 299 - 299a.1 New 12 - 08
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Name of Respondent: This Report is:  Annual Report for the
[   ] An Original Year ended
[   ] A Resubmission  December 31, _______

LIST OF SCHEDULES ( Gas Utility )

     Enter in Remarks column the terms “none”, “not applicable”, or “NA” as appropriate, where 
     no information or amounts have been reported for certain pages. Please do not omit 

pages where the responses are none”, “not applicable” or “NA”.

Line #  Title of Schedule   Reference Page No. Revised on Remarks

INCOME ACCOUNT SUPPORTING SCHEDULES: 

54 Gas Operating Revenues (Acct. 400 ) 300-301 Rev. 12 - 07
301A-301B Ed.12-96/3-98

Revenues from Transportation of Gas of Others Thru:
55 - Gathering Facilities ( Acct. 489.1 ) 302-303 Ed.12-96
56 - Transmission Facilities (Acct. 489.2) 304-305 Ed.12-96
57 Revenues from Storing Gas of Others(Acct.489.4) Ed.12-96
58 Other Gas Revenues ( Acct. 495 ) Ed.12-96
59 Reve. from Trans. of Gas of Others: Natural Gas-489 Rev.12-88/New12-07
60 Discounted and Negotiated Rate Services 

306-307 
308 

312-312 
313 New 12 - 07

61 Gas Operation and Maintenance Expenses 317-325 Ed. 12-96
62 Gas Purchases (Acct 800 through 805.1) 327-327A Ed.12-89/12-96
63 Exchange and Imbalance Transactions 328 Ed.12-96
64 Summary of Gas Account G329C BPU Schedule
65 Gas Used In Utility Operations 331 Ed.12-96
66 Transmission & Compression of Gas by Others 332 Ed.12-96
67 Other Gas Supply Expenses ( Acct. 813 ) 334 Ed.12-96
68 Miscellaneous General Expenses (Acct. 930.2) 335 Ed.12-96
69 Depreciation, Depletion & Amortization of Gas Plant 336-338 Ed.12-96
70 Income from Utility Plant Leased to Others 339 Ed.12-86
71 Particulars Concerning Certain Income 340 Ed.12-96

Deductions and Interest Charges Account
72 Distribution Type Sales By States 341-342 Ed.12-88
73 Residential & Commercial Space Heating Customers 343 Ed.12-88
74 Interruptible, Off Peak, and Firm Sales to 343 Ed.12-88

Distribution System Industrial Customers
75 Number of Gas Department Employees 348 Ed.12-88
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Name of Respondent: This Report is:  Annual Report for the
[   ] An Original Year ended
[   ] A Resubmission   December 31, _______

                                                LIST OF SCHEDULES ( Gas Utility )

     Enter in Remarks column the terms “none”, “not applicable”, or “NA” as appropriate, where 
     no information or amounts have been reported for certain pages. Please do not omit 

pages where the responses are none”, “not applicable” or “NA”.

Line #       Title of Schedule   Reference Page No. Revised on Remarks

COMMON SECTION:

76 Regulatory Commission Expenses ( Acct. 928 ) 350-351 Ed.12-96
77 Employee Pensions and Benefits (Acct. 926) 352 New 12 - 07
78 Distribution of Salaries And Wages 354-355 Ed.12-96 Rev.
79 Charges for Outside Professional & Consultative Svc. 357 Ed.12-96 Rev.
80 Transactions with Associated (Affiliated) Companies 358 New 12 - 07

GAS PLANT STATISTICAL DATA

81 Compressor Stations 508-509 Rev 12 - 07
82 Gas Storage Projects 512-513 Ed.12-96
83 Transmission Lines 514 Ed.12-96
84 Transmission System Peak Deliveries 518 Ed.12-96
85 Auxiliary Peaking Facilities 519 Ed.12-96
86 Gas Account - Natural Gas 520 Rev 01 - 11
87 Shipper Supplied Gas for the current quarter 521a-M1to 521d-M3 Rev 02 - 11
88 System Maps 522.1 Rev - 12-96
89 System Load Statistics 523 Ed. 2-97
90 Distribution Mains 524 -
91 Services / Meters 525 Ed.12-96
92 Footnote Reference 551 Ed.12-96

Stockholders' Reports:
  Check Appropriate Box)
 [    ] Four Copies will be submitted.
 [    ] No Annual Report to Stockholder 
           is prepared.
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OFFICERS
1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive 

officer" of a respondent includes its president, secretary, treasurer, and vice president in charge of a principal 
business unit, division or function (such as sales, administration or finance), and any other person who performs 
similar policy-making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the 
previous incumbent, and date the change in incumbency was made.

3. Utilities which are required to file the same data with the Securities and Exchange Commission, may substitute a 
copy of item 4 of Regulation S-K (identified as this page). The substituted page(s) should be the same size as this 
page.

Line 
No.

Title Name of Officer Salary for Year

(a) (b) (c)

1 President & Chief Executive Officer Stephen Westhoven (a)
2 Senior VP & Chief Operating Officer Patrick Migliaccio
3 Senior VP & Chief Financial Officer Roberto Bel (a)
4 Senior VP & General Counsel Richard Reich (a)
5 Treasurer Daniel Sergott (a)
6 Senior VP - Regulatory Affairs, Marketing & 

Energy Efficiency Mark G. Kahrer

7 Corporate Secretary & Assistant General 
Counsel Tejal K. Mehta (a)

8 VP - NJNG Operations Kraig Sanders
9 VP - NJNG Energy Delivery John Wyckoff
10
11
12 (a) Salary paid by either NJ Resources Corp.,
13 NJR Service Corp., or NJR Energy Services
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4

FERC FORM NO. 2 (12-87) Page   104



DIRECTORS
1. Report below the information called for concerning each director of the respondent who held office at any time 

during the year. Include in column (a), abbreviated titles of the directors who are officers of the respondent.
2. Designate members of the Executive Committee by an asterisk and  the Chairman of the Executive Committee by a 

double asterisk.

Name (and Title) of Director Principal Business Address No. of Directors 
Meetings During Yr. Fees During Year

(a) (b) (c) (d)

Donald L. Correll** 198 Harvest Way
Saddle River, NJ 07458 5 $ 9,000 

James H. DeGraffenreidt 1340 Smith Avenue, Suite 200
Baltimore, MD 21209 5 $ 9,000 

Robert B. Evans 100 College Street
Minden, LA 71055 5 $ 9,000 

M. Susan Hardwick 6963 Bayhill Court
Newburgh, IN 47630 5 $ 9,000 

Sharon C. Taylor* 7 Orchard Court
Montclair, NJ 07042 5 $ 9,000 

Stephen D. Westhoven*
President and Chief Executive Officer

New Jersey Resources Corp.
1415 Wyckoff Road
Wall, NJ 07719

5 N/A

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)

Line 
No.

Title of Account Reference 
Page Number

Balance at End
of Current Year

(in dollars)

Balance at End
of Previous Year

(in dollars)
(a) (b) (c) (d)

1 UTILITY PLANT
2 Utility Plant (101-106, 114) 200-201  3,626,864,212  3,397,439,533 
3 Construction Work in Progress (107) 200-201  173,587,947  149,460,047 
4 TOTAL Utility Plant (Enter Total of lines 2 and 3) 200-201  3,800,452,159  3,546,899,580 
5 (Less) Accum. Provision for Depr., Amort., Depl. (108, 111, 115)  (570,274,281)  (523,774,226) 
6 Net Utility Plant (Enter Total of line 4 less 5)  3,230,177,878  3,023,125,354 
7 Nuclear Fuel (120.1 thru 120.4, and 120.6)  —  — 
8 (Less) Accum. Provision for Amort., of Nuclear Fuel Assemblies 

(120.5)  —  — 

9 Nuclear Fuel (Total of line 7 less 8)  —  — 
10 Net Utility Plant (Total of lines 6 and 9)  3,230,177,878  3,023,125,354 
11 Utility Plant Adjustments (116) 122  —  — 
12 Gas Stored-Base Gas (117.1) 220  —  — 
13 System Balancing Gas (117.2) 220  —  — 
14 Gas Stored in Reservoirs and Pipelines-Noncurrent (117.3) 220  —  — 
15 Gas Owed to System Gas (117.4) 220  —  — 
16 OTHER PROPERTY AND INVESTMENTS
17 Nonutility Property (121)  500,000  500,000 
18 (Less) Accum. Prov. for Depr. and Amort. (122)  (24,951)  (12,730) 
19 Investments in Associated Companies (123) 222-223  —  — 
20 Investment in Subsidiary Companies (123.1) 224-225  —  — 
21 (For Cost of Account 123.1 See Footnote Page 224, line 40)
22 Noncurrent Portion of Allowances  — 
23 Other Investments (124) 222-223  —  — 
24 Sinking Funds (125)  —  — 
25 Depreciation Fund (126)  —  — 
26 Amortization Fund - Federal (127)  —  — 
27 Other Special Funds (128)  —  — 
28 Long-Term Portion of Derivative Assets (175)  —  — 
29 Long-Term Portion of Derivative Assets - Hedges (176)  —  — 
30 TOTAL Other Property and Investments (Total of lines 17-20, 

22-29)  475,049  487,270 

31 CURRENT AND ACCRUED ASSETS
32 Cash (131)  1,058,872  1,118,846 
33 Special Deposits (132-134)  461,284  1,294,080 
34 Working Fund (135)  34,150  34,150 
35 Temporary Cash Investments (136) 222-223  —  — 
36 Notes Receivable (141)  —  — 
37 Customer Accounts Receivable (142)  196,081,144  148,977,466 
38 Other Accounts Receivable (143)  4,595,081  2,416,658 
39 (Less) Accum. Provision for Uncollectible Accounts - Credit (144)  (7,901,308)  (17,047,683) 
40 Notes Receivable from Associated Companies (145)  —  — 
41 Accounts Receivable from Assoc. Companies (146)  —  — 
42 Fuel Stock (151)  —  — 
43 Fuel Stock Expenses Undistributed (152)  —  — 
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Comparative Balance Sheet (Assets and Other Debits)(continued)

Line 
No.

Title of Account Reference 
Page Number

Balance at End
of Current Year

(in dollars)

Balance at End
of Previous Year

(in dollars)
(a) (b) (c) (d)

44 Residuals (Elec) and Extracted Products (153)  —  — 
45 Plant Material and Operating Supplies (154)  16,367,874  14,727,351 
46 Merchandise (155)  —  — 
47 Other Materials and Supplies (156)  32,834  2,967 
48 Nuclear Materials Held for Sale (157)  —  — 
49 Allowances (158.1 and 158.2)  —  — 
50 (Less) Noncurrent Portion of Allowances  —  — 
51 Stores Expenses Undistributed (163)  —  — 
52 Gas Stored Underground - Current (164.1) 220 $ 147,351,145 $ 106,290,615 
53 Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) 220  4,658,530  4,382,124 
54 Prepayments (165) 230  46,105,252  25,997,015 
55 Advances for Gas (166-167)  —  — 
56 Interest and Dividends Receivable (171)  —  35,007 
57 Rents Receivable (172)  —  — 
58 Accrued Utility Revenues (173)  106,580,681  71,542,277 
59 Miscellaneous Current and Accrued Assets (174)  —  — 
60 Derivative Instrument Assets (175)  5,603,353  5,265,635 
61 (Less) Long-Term Portion of Derivative Instrument Assets (175)  —  — 
62 Derivative Instrument Assets - Hedges (176)  —  — 
63 (Less) Long-Term Portion of Derivative Instrument Assets - Hedges 

(176  —  — 

64 TOTAL Current and Accrued Assets (Total of lines 32 thru 63)  521,028,892  365,036,508 
65 DEFERRED DEBITS
66 Unamortized Debt Expenses (181) 258-259  11,326,356  10,775,527 
67 Extraordinary Property Losses (182.1) 230  —  — 
68 Unrecovered Plant and Regulatory Study Costs (182.2) 230  —  — 
69 Other Regulatory Assets (182.3) 232  423,217,169  441,776,538 
70 Prelim. Survey and Investigation Charges (Electric) (183)  —  — 
71 Preliminary Survey and Investigation Charges (Gas)(183.1 and 

183.2)  —  — 

72 Clearing Accounts (184)  —  — 
73 Temporary Facilities (185)  —  — 
74 Miscellaneous Deferred Debits (186) 233  33,398,276  15,162,852 
75 Def. Losses from Disposition of Utility Plt. (187)  —  — 
76 Research, Devel. and Demonstration Expend. (188)  —  — 
77 Unamortized Loss on Reacquired Debt (189)  —  — 
78 Accumulated Deferred Income Taxes (190) 234-235  —  — 
79 Unrecovered Purchased Gas Costs (191)  (25,761,118)  4,921,199 
80 TOTAL Deferred Debits (Total of lines 66 thru 79)  442,180,683  472,636,116 
81 TOTAL Assets and Other Debits (Total of lines 10-15,30,64,and 80) $ 4,193,862,502 $ 3,861,285,248 
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COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

Line 
No.

Title of Account Reference 
Page Number

Current Year End of
Year Balance

Prior Year 
End Balance

12/31

(a) (b) (c) (d)
1 PROPRIETARY CAPITAL
2 Common Stock Issued (201) 250-251 $ 16,074,615 $ 16,074,615 
3 Preferred Stock Issued (204) 250-251  —  — 
4 Capital Stock Subscribed (202,205) 252  —  — 
5 Stock Liability for Conversion (203, 206) 252  —  — 
6 Premium on Capital Stock (207) 252  11,269,176  11,269,176 
7 Other Paid-In Capital (208-211) 253  651,753,056  551,753,056 
8 Installments Received on Capital Stock (212) 252  —  — 
9 (Less) Discount on Capital Stock (213) 254  —  — 
10 (Less) Capital Stock Expense (214) 254  —  — 
11 Retained Earnings (215, 215.1, 216) 118-119  983,989,338  890,281,379 
12 Unappropriated Undistributed Subsidiary Earnings (216.1) 118-119  —  — 
13 (Less) Reacquired Capital Stock (217) 250-251  —  — 
14 Accumulated Other Comprehensive Income (219) 118-119;117A&

B  —  — 
15 TOTAL Proprietary Capital (Total of lines 2 thru 14)  1,663,086,185  1,469,378,226 
16 LONG-TERM DEBT
17 Bonds (221) 256-257  1,417,845,000  1,192,845,000 
18 (Less) Reacquired Bonds (222) 256-257  —  — 
19 Advances from Associated Companies (223) 256-257  —  — 
20 Other Long-Term Debt (224) 256-257  —  — 
21 Unamortized Premium on Long-Term Debt (225) 258-259  —  — 
22 (Less) Unamortized Discount on Long-Term Debt-Debit (226) 258-259  —  — 
23 (Less) Current Portion of Long-Term Debt  —  — 
24 TOTAL Long Term Debt (Total of lines 16 thru 22)  1,417,845,000  1,192,845,000 
25 OTHER NONCURRENT LIABILITIES
26 Obligations Under Capital Leases - Noncurrent (227)  28,319,039  28,800,970 
27 FAS 109  —  — 
28 Accumulated Provision for Property Insurance (228.1)  —  — 
29 Accumulated Provision for Injuries and Damages (228.2)  —  — 
30 Accumulated Provision for Pensions and Benefits (228.3)  49,715,984  91,879,873 
31 Accumulated Miscellaneous Operating Provisions (228.4)  —  — 
32 Accumulated Provision for Rate Refunds (229)  —  — 
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COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS (CONTINUED)

Line 
No.

Title of Account Reference 
Page Number

Current Year End of
Year Balance

Prior Year 
End Balance

12/31

(a) (b) (c) (d)
33 Long-Term Portion of Derivative Instrument Liabilities  —  — 
34 Long-Term Portion of Derivative Instrument Liabilities - Hedges  —  — 
35 Asset Retirement Obligations (230)  50,184,947  41,783,319 
36 TOTAL Other Noncurrent Liabilities (Total of lines 26 thru 34)  128,219,970  162,464,162 
37 CURRENT AND ACCRUED LIABILITIES
38 Current Portion of Long-Term Debt  —  — 
39 Notes Payable (231)  111,800,000  177,400,000 
40 Accounts Payable (232)  103,158,259  116,374,942 
41 Notes Payable to Associated Companies (233)  —  — 
42 Accounts Payable to Associated Companies (234)  3,386,293  2,772,799 
43 Customer Deposits (235)  11,885,796  11,339,211 
44 Taxes Accrued (236) 262-263  (10,775,404)  (16,605,080) 
45 Interest Accrued (237)  8,224,291  11,765,086 
46 Dividends Declared (238)  —  — 
47 Matured Long-Term Debt (239)  —  — 
48 Matured Interest (240)  —  — 
49 Tax Collections Payable (241)  5,453  4,658 
50 Miscellaneous Current and Accrued Liabilities (242) 268  23,740,884  24,120,570 
51 Obligations Under Capital Leases-Current (243) 268  8,968,493  6,432,725 
52 Derivative Instrument Liabilities (244)  2,818,137  2,339,749 
53 (Less) Long-Term Portion of Derivative Instrument Liabilities  —  — 
54 Derivative Instrument Liabilities - Hedges (245)  —  — 
55 (Less) Long-Term Portion of Derivative Instrument Liabilities - 

Hedges  —  — 
56 TOTAL Current and Accrued Liabilities (Total of lines 37 thru 54)  263,212,202  335,944,660 
57 DEFERRED CREDITS  — 
58 Customer Advances for Construction (252)  2,679,618  2,694,443 
59 Accumulated Deferred Investment Tax Credits (255)  1,911,296  2,115,219 
60 Deferred Gains from Disposition of Utility Plant (256)  —  — 
61 Other Deferred Credits (253) 269  126,191,381  127,651,448 
62 Other Regulatory Liabilities (254) 278  184,441,496  189,641,122 
63 Unamortized Gain on Reacquired Debt (257) 260  —  — 
64 Accumulated Deferred Income Taxes - Accelerated Amortization 

(281)  —  — 
65 Accumulated Deferred Income Taxes - Other Property (282) 275  298,297,070  284,797,231 
66 Accumulated Deferred Income Taxes - Other (283) 277  107,978,284  93,753,737 
67 TOTAL Deferred Credits (Total of lines 57 thru 65)  721,499,145  700,653,200 
68 TOTAL Liabilities and Other Credits (Total of lines 15,24,36,56 and 

67)  4,193,862,502  3,861,285,248 
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STATEMENT OF INCOME FOR THE YEAR
Quarterly

1. Enter in column (d) the balance for the reporting quarter and in column (e) the balance for the same three month period for the prior year.
2. Report in column (f) the quarter to date amounts for electric utility function; in column (h) the quarter to date amounts for gas utility, and in (j) the 

quarter to date amounts for other utility function for the current year quarter.
3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in (k) the 

quarter to date amounts for other utility function for the prior year quarter.
4. If additional columns are needed place them in a footnote.

Line
No.

Title of Account
Reference 

Page 
Number

TOTAL
Current Year to 

Date
Balance

TOTAL
Prior Year to 

Date
Balance

Current Three 

Months Ended 

Quarterly Only
No Fourth 
Quarter 

Prior Three 
Months Ended 
Quarterly Only

No Fourth 
Quarter 

(a) (b) (c) (d) (e) (f)
1 UTILITY OPERATING INCOME
2 Gas Operating Revenues (400) 300-301 $ 1,270,213,324 $ 856,391,645  — 
3 Operating Expenses
4 Operating Expenses (401) 317-325  859,108,595  544,722,007  — 
5 Maintenance Expenses (402) 317-325  22,678,358  19,115,289  — 
6 Depreciation Expense (403) 336-338  96,515,527  83,768,637  — 
7 Depreciation Expense for Asset Retirement Costs 

(403.1) 336-338
 —  —  — 

8 Amortization and Depletion of Utility Plant (404-405) 336-338  —  —  — 
9 Amortization of Utility Plant Acu. Adjustment (406)  —  —  — 

10 Amort. of Prop. Losses, Unrecovered Plant and Reg. 
Study Costs (407.1)  —  —  — 

11 Amortization of Conversion Expenses (407.2)  —  —  — 
12 Regulatory Debits (407.3)  —  —  — 
13 (Less) Regulatory Credits (407.4) 262-263  —  —  — 
14 Taxes Other than Income Taxes (408.1) 262-263  64,179,399  50,572,167  — 
15 Income Taxes - Federal (409.1) 262-263  19,913,793  (8,202,445)  — 
16 Income Taxes-Other (409.1) 262-263  —  (124,688)  — 
17 Provision of Deferred Federal Income Taxes (410.1)  21,662,769  32,539,242  — 

Provision of Deferred State Income Taxes (410.1)  —  — 
18 (Less) Provision for Deferred Income Taxes-Cr. (411.1)  —  —  — 
19 Investment Tax Credit Adj. - Net (411.4) 261B  (289,135)  (321,703)  — 
20 (Less) Gains from Disp. Of Utility Plant (411.6)  —  —  — 
21 Losses from Disp. Of Utility Plant (411.7)  —  —  — 
22 (Less) Gains from Disposition of Allowances (411.8)  —  —  — 
23 Losses from Disposition of Allowances (411.9)  —  —  — 
24 Accretion Expense (411.10)  —  —  — 
25 Total Utility Operating Expenses (Total of lines 4 thru 

24) $ 1,083,769,306 $ 722,068,506  —  — 
26 Net Utility Operating Income (Total of lines 2 less 25) 

(Carry forward to page 116, line 27) $ 186,444,018 $ 134,323,139  —  — 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4

FERC FORM NO. 2 (REV 06-04) Page   114



STATEMENT OF INCOME (CONTINUED)

Line 
No.

Elec. Utility 
Current 

Year to Date 
(in dollars)

Elec. Utility 
Previous 

Year to Date 
(in dollars)

Gas Utility 
Current 

Year to Date 
(in dollars)

Gas Utility 
Previous 

Year to Date 
(in dollars)

Other Utility 
Current

Year to Date 
(in dollars)

Other Utility 
Previous 

Year to Date 
(in dollars)

(g) (h) (i) (j) (k) (l)
1
2  — $ 1,270,213,324 $ 856,391,645  — 
3
4  —  859,108,595  544,722,007  — 
5  —  22,678,358  19,115,289  — 
6  —  96,515,527  83,768,637  — 
7  —  —  —  — 
8  —  —  — 
9  —  —  —  — 
10  —  —  —  — 
11  —  —  — 
12  —  —  — 
13  —  —  — 
14  —  64,179,399  50,572,167  — 
15  —  19,913,793  (8,202,445)  — 
16  —  —  (124,688)  — 
17  —  21,662,769  32,539,242  — 

 —  — 
18  —  —  —  — 
19  —  (289,135)  (321,703)  — 
20  —  —  — 
21  —  —  — 
22  —  —  — 
23  —  —  — 
24  —  —  — 
25  —  — $ 1,083,769,306 $ 722,068,506  —  — 
26  —  — $ 186,444,017 $ 134,323,139  —  — 
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STATEMENT OF INCOME (Continued)
2. Report in column (g) the year to date amounts for electric utility function; in column (I) the year to date amounts for gas utility, and in (k) the quarter to 

date amounts for other utility function for the current year quarter/annual.
3. Report in column (h) the year to date amounts for electric utility function; in column (j) the year to date amounts for gas utility and in (l) the quarter to 

date amounts for other utility function for the prior year quarter.

Line
No.

Title of Account
Reference 

Page 
Number

Total 
Current Year to 
Date Balance 
for Quarter/

Year

Total
Prior Year to Date 

Balance
for Quarter/Year

Current Three 
Months Ended 
Quarterly Only

No Fourth 
Quarter 

Prior Three 
Months Ended 
Quarterly Only

No Fourth 
Quarter 

(a) (b) (c) (d) (e) (f)
27 Net Utility Operating Income (Carried forward from page 114)  186,444,018  134,323,139 $ — $ — 
28 OTHER INCOME AND DEDUCTIONS
29 Other Income
30 Nonutility Operating Income
31 Revenues form Merchandising, Jobbing and Contract Work (415)  —  —  — 
32 (Less) Costs and Expenses of Merchandising, Job & Contract Work 

(416)
 —  —  — 

33 Revenues from Nonutility Operations (417)  1,130,471  458,408  — 
34 (Less) Expenses of Nonutility Operations (417.1)  —  —  — 
35 Nonoperating Rental Income (418)  —  —  — 
36 Equity in Earnings of Subsidiary Companies (418.1)  —  —  — 
37 Interest and Dividend Income (419)  4,181  319,742  — 
38 Allowance for Other Funds Used During Construction (419.1)  4,933,965  12,445,102  — 
39 Miscellaneous Nonoperating Income (421)  52,335  717,465  — 
40 Gain on Disposition of Property (421.1)  —  —  — 
41 TOTAL Other Income (Total of lines 31 thru 40)  6,120,952  13,940,716  —  — 
42 Other Income Deductions
43 Loss on Disposition of Property (421.2)  —  —  — 
44 Miscellaneous Amortization (425)  —  —  — 
45 Donations (426.1) 340  (75,285)  (44,996)  — 
46 Life Insurance (426.2) 340  —  —  — 
47 Penalties (426.3) 340  —  (70,625)  — 
48 Expenditures for Certain Civic, Political and Related Activities (426.4)  (1,654)  (24,000)  — 
49 Other Deductions (426.5)  327,815  (127,203)  — 
50 TOTAL Other Income Deductions (Total of lines 43-49)  250,876  (266,824)  —  — 
51 Taxes Applic. to Other Income and Deductions
52 Taxes Other than Income Taxes (408.2)  —  —  — 
53 Income Taxes-Federal (409.2) 261A&B  —  —  — 
54 Income Taxes-Other (409.2)  —  — 
55 Provision for Deferred Income Taxes (410.2)  —  —  — 
56 (Less) Provision for Deferred Income Taxes-Credit (411.2)  —  —  — 
57 Investment Tax Credit Adjustments-Net (411.5)  —  —  — 
58 (Less) Investment Tax Credits (420)  —  —  — 
59 TOTAL Taxes on Other Income and Deductions (Total of lines 52-58)  —  —  —  — 
60 Net Other Income and Deductions (Total of lines 41, 50, 59)  6,371,828  13,673,892  —  — 
61 INTEREST CHARGES
62 Interest on Long-Term Debt (427)  47,037,995  40,365,023  — 
63 Amortization of Debt Disc. and Expense (428) 258-259  1,113,488  (201,058)  — 
64 Amortization of Loss on Reacquired Debt (428.1)  —  —  — 
65 (Less) Amortization of Premium on Debt-Credit (429)  —  —  — 
66 (Less) Amortization of Gain on Reacquired Debt-Credit (429.1)  —  —  — 
67 Interest on Debt to Associated Companies (430)  787,207  1,134,724  — 
68 Other Interest Expense (431)  2,728,801  2,000,753  — 
69 (Less) Allowance for Borrowed Funds Used During Construction-

Credit (432)  (2,559,604)  (4,291,064)  — 

70 Net Interest Charges (Total of lines 62 thru 69)  49,107,887  39,008,378  —  — 
71 Income Before Extraordinary Items (Total of lines 27,60 and 70)  143,707,959  108,988,654  —  — 
72 EXTRAORDINARY ITEMS
73 Extraordinary Income (434)  —  —  — 
74 (Less) Extraordinary Deductions (435)  —  —  — 
75 Net Extraordinary Items (Total of line 73 less line 74)  —  —  —  — 
76 Income Taxes-Federal and Other (409.3)  —  —  — 
77 Extraordinary Items after Taxes (Total of line 75 less line 76)  —  —  —  — 
78 Net Income (Total of lines 71 and 77)  143,707,959  108,988,654  —  — 
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STATEMENT OF ACCUMULATED COMPREHENSIVE INCOME AND HEDGING ACTIVITIES
1. Report in columns (b) (c) and (e) the amounts of accumulated other comprehensive income items, on a net-of-tax basis, where 

appropriate.

2. Report in columns (f) and (g) the amounts of other categories of other cash flow hedges.

3. For each category of hedges that have been accounted for as "fair value hedges", report the accounts affected and the related 
amounts in a footnote.

Line 
No.

Item 

Unrealized Gains 
and Losses on 

available-for-sale 
securities

Minimum Pension 
liability Adjustment 

(net amount)

Foreign Currency 
Hedges

Other
Adjustments

(a) (b) (c) (d) (e)
1 Balance of Account 219 at Beginning of Preceding 

Year  0  0  0 
2 Preceding Year Reclassification from Account 219 

to Net Income  0 
3 Preceding Year Changes in Fair Value  0 
4 Total (lines 2 and 3)  0  0  0  0 
5 Balance of Account 219 at End of Preceding Year/

Beginning of Current Year  0  0  0  0 
6 Current Year Relcassification from Account 219 to 

Net Income
7 Current Year Changes in Fair Vlaue  0 
8 Total (lines 6 and 7)  0  0  0  0 
9 Balance of Account 219 at End of Current Year  0  0  0  0 
10
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STATEMENT OF ACCUMULATED COMPREHENSIVE INCOME AND HEDGING ACTIVITIES(continued)

Line 
No.

Other Cash
Flow Hedges:
Interest Cap

Other Cash Flow Hedges 
(specify)

Totals for each 
category of

items recorded 
in Account 219

Net Income 
(Carried Forward 
from Page 116,

Line 72)

Total 
Comprehensive 

Income

(f) (g) (h) (i) (j)
1  0  0  0 
2  0 
3  0 
4  0  0  0 
5  0  0  0 
6  0 
7  0  0 
8  0  0  0 
9  0  0  0 
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STATEMENT OF RETAINED EARNINGS
1. Report all changes in appropriated retained earnings, unappropriated retained earnings, and unappropriated undistributed 

subsidiary earnings for the year.
2. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 

436-439 inclusive). Show the contra primary account affected in column (b).
3. State the purpose and amount for each reservation or appropriation of retained earnings.
4. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. 

Follow by credit, then debit items, in that order.
5. Show dividends for each class and series of capital stock.

Line 
No.

Item Contra Primary
Account Affected

Year to Date
Balance

Previous Year to 
Date

Balance
(a) (b) (c) (d)

UNAPPROPRIATED RETAINED EARNINGS
1 Balance-Beginning of Period  890,281,379 $ 781,292,725 
2 Changes (Identify by prescribed retained earnings accounts)

3 Adjustments to Retained Earnings (Account 439) (FIN 48 Tax 
Adjustment)

4 Balance Transferred from Income  143,707,959  108,988,654 
5 Tax Benefit of Stock  —  — 
6 Adjustments to Retained Earnings See details on lines 25 & 26 below  — 
7 Appropriations of Retained Earnings (Account 436)  —  — 
8  —  — 
9 Dividends Declared- Preferred Stock (Account 437)
10  —  — 
11 Dividends Declared Common Stock (Account 438)  (50,000,000)  — 
12 (Less) Dividends paid  —  — 

13 Transfers from Account 216.1, Unappropriated Undistributed 
Subsidiary Earnings  —  — 

14 Balance End of Period (Total of lines 1,4,5,6,8,10,11 and 13)  983,989,338  890,281,379 
15 APPROPRIATED RETAINED EARNINGS (Account 215)

16 TOTAL Appropriated Retained Earnings (Account 215) (footnote 
details)  —  — 

17 APPROPRIATED RETAINED EARNINGS-AMORTIZATION 
RESERVE, FEDERAL (Account

18 TOTAL Appropriated Retained Earnings-Amortization Reserve, 
Federal (Account  —  — 

19 TOTAL Appropriated Retained Earnings (Accounts 215,215.1) Total of 
lines  —  — 

20 TOTAL Retained Earnings (Accounts 215, 215.1, 216) Total of lines 14 
and 1  983,989,338  890,281,379 

21 UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS 
(Account 216, 1) & OCI (Account 219)  890,281,379  781,292,725 
Report only on an annual Basis no Quarterly  — 

22 Balance-Beginning of Year (Debit or Credit)  890,281,379  781,292,725 
23 Equity in Earnings for Year (Credit) (Account 418.1)  143,707,959  108,988,654 
24 (Less) Dividends Received (Debit)  (50,000,000)  — 

25 Adjustments to Retained Earnings (Account 439) (FIN 48 Tax 
Adjustment)  —  — 

26 Other Changes (Other Comprehensive Income - Page 117A)  — 
27 Tax Benefit of Stock  — 
28 Balance End of Year  983,989,338  890,281,379 

Footnotes to items above; line references shown:
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STATEMENT OF CASH FLOWS
1 Information about noncash investing and financing activities should be provided on page 122. Provide also on page 122 a 

reconciliation between “Cash and Cash Equivalents at "End of Year" with related amounts on the balance sheet.
2 Under "Other" specify significant amounts and group others.
3 Operating Activities Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing 

and financing activities should be reported in those activities. Show on page 122 the amounts of interest paid (net of amounts 
capitalized) and income taxes paid.

Line 
No.

Description (See Instructions for explanation of codes) Current Year 
to Date 

Quarter/Year

Previous Year
to Date

Quarter/Year(a)
1 Net Cash Flow from Operating Activities
2 Net Income (line 72(c) on page 116) $ 143,707,959 $ 108,988,654 
3 Noncash Charges (Credits) to Income:
4 Depreciation and Depletion  96,515,527  83,768,637 
5 Amortization of (Specify)  —  — 

5.01 Deferred Rate Case Items  —  — 
5.02 Other  (24,586,680)  73,731,506 

6 Deferred Income Taxes (Net)  27,724,386  44,654,523 
7 Investment Tax Credit Adjustments (Net)  (203,923)  (238,476) 
8 Net (Increase) Decrease in Receivables  (93,466,879)  (34,573,924) 
9 Net (Increase) Decrease in Inventory  (43,007,326)  (11,206,383) 

10 Net (Increase) Decrease in Allowances Inventory  —  — 
11 Net Increase (Decrease) in Payables and Accrued Expenses  (10,932,460)  37,632,546 
12 Net Increase (Decrease) in Other Regulatory Assets (see footnote 1)  13,359,742  (125,648,643) 
13 Net (Increase) Decrease in Regulatory Liabilities (see footnote 1)  8,401,627  12,391,797 
14 (Less) Allowance for Other Funds Used During Construction  (4,933,965)  (12,445,102) 
15 (Less) Undistributed Earnings from Subsidiary Companies  —  — 
16 Other: Other Working Capital Changes  172,353  (2,359,448) 

16.01 Customer Advances for Construction  (14,825)  384,896 
16.02 Other , Net (see footnote 1, 2 and 3)  (59,087,860)  (64,760,916) 

17 Net Cash Provided by (Used in) Operating Activities
18 (Totals of lines 2 thru 16)  53,647,677  110,319,669 
19
20 Cash Flows from Investment Activities:
21 Construction and Acquisition of Plant (including land):
22 Gross Additions to Utility Plant (Less Nuclear Fuel)  (240,502,183)  (536,044,447) 
23 Gross Additions to Capital Leases (see footnote 2)  — 
24 Gross Additions to Common Utility Plant  — 
25 Gross Additions to Nonutility Plant  — 
26 (Less) Allowance for Other Funds Used During Construction  (4,933,965)  (12,445,102) 
27 Other: Cost of Removal  (34,444,716)  (52,439,782) 

27.01 Net (Increase)/Decrease in Construction Work in Progress  (24,127,900)  244,528,889 
27.02

28 Cash Outflows for Plant (Total of lines 22 thru 27.)  (294,140,834)  (331,510,238) 
29

30 Acquisition of Other Noncurrent Assets (d) Deferred Debits & Gas Costs (see 
footnote 1)  30,682,317  (10,808,773) 

31 Proceeds from Disposal of Noncurrent Assets (d)  — 
32  — 
33 Investments in and Advances to Assoc. and Subsidiary Companies  — 
34 Contributions and Advances from Assoc. and Subsidiary Companies  — 
35 Disposition of Investments in (and Advances to)  — 
36 Associated and Subsidiary Companies  — 
37  — 
38 Purchase of Investment Securities (a)  — 
39 Proceeds from Sales of Investment Securities (a) —

1. Regulatory Assets & Regulatory Liabilities were reclassified from other net line 16.02 and deferred debits line 
30.
2. Other net line 16.02 was increased by the Capital Lease of meters line 56.
3. Other net line 16.02 was reduced by the Broker Margin accounts line 47.
4. 2020 was restated for presentation breakout of AFUDC
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STATEMENT OF CASH FLOWS (Continued)
4. Investing Activities: Include at Other (Lines 27) net cash outflow to acquire other companies. Provide a reconcilliation of assets 

acquired with liabilities assumed on page 122. Do not include on this statement the dollar amount of leases capitalized per U.S. A. 
General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized with the plant cost on page 122.

5. Codes Used:
(a) Net Proceeds or payments.
(b) Bonds, Debentures, and other long-term debt.
(c) Include Commercial paper
(d) Identify separate such items as investments fixed assets, intangible, etc.

6. Enter on page 122 clarifications and explanations.
7. At lines 5, 16, 27, 47, 56, 58, and 65, add rows as necessary to report all data. Number the extra rows in sequence, 5.01, 5.02, etc.

Line 
No.

Description (See Instructions for explanation of codes) Current Year 
to Date 

Quarter/Year

Pervious Year
to Date

Quarter/Year(a)
40 Loans Made or Purchased  — 
41 Collection on Loans  — 
42  — 
43 Net (Increase) Decrease in Receivable  — 
44 Net (Increase) Decrease in Inventory  — 
45 Net (Increase) Decrease in Allowances Held for Speculation  — 
46 Net (Increase) Decrease in Payables and Accrued Expenses  — 
47 Other: (Increase) Decrease in broker margin accounts  — 

47.01
47.02

48 Net Cash Provided by (Used in) Investing Activities
49 (Total of lines 28 thru 47)  (263,458,517)  (342,319,011) 
50
51 Cash Flows from Financing Activities:
52 Proceeds from Issuance of:
53 Long-Term Debt (b)  225,000,000  100,000,000 
54 Preferred Stock  — 
55 Common Stock  — 
56 Other: Capital Meter Lease  —  — 

56.01 Contributions from Parent  0  — 
57 Net Increase (Decrease) in short-term Debt (c)  —  — 
58 Other:  — 

58.01
58.02

59 Cash Provided by Outside Sources (Total of lines 53 thru 58)  225,000,000  100,000,000 
60
61 Payments for Retirements of:
62 Long-Term Debt (b)  (65,600,000)  163,050,000 
63 Preferred Stock  — 
64 Common Stock  — 
65 Other: Capital Leases  (481,930)  (30,841,445) 

65.01
66  — 
67 Adjustments to Retained Earnings  100,000,000  — 
68 Dividends on Preferred Stock  —  — 
69 Dividends on Common Stock  (50,000,000)  — 
70 Net Cash Used in Financing Activities
71 Total of Lines 59 thru 69  208,918,070  232,208,555 
72
73 Net Increase (Decrease) in Cash and Cash Equivalents
74 Total of Lines 18, 49 and 71  (892,770)  209,212 
75
76 Cash and Cash Equivalents at Beginning of Year  2,447,076  2,237,864 
77
78 Cash and Cash Equivalents at End of Year $ 1,554,306 $ 2,447,076 
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NONUTILITY PROPERTY (Account 121)
1. Give a brief description and state the location of non- utility property included in Account 121.
2. Designate with an asterisk any property which is leased to another company.State name of lessee and whether lessee is an associated 
company.
3. Furnish particulars (details) concerning sales, pur-chases, or transfers of Nonutility Property during the year.
4. List separately all property previously devoted to public service and give date of transfer to Account 121, Nonutility Property. These items 
are separate and dis-tinct from those allowed to be grouped under instruction No. 5.
5. Minor items (5% of the Balance at the End of the Year, for Account 121) may be grouped.
6. Natural gas companies which have oil property should report such property by State, classified as to (a) oil lands and land rights, (b) oil 
wells, and ( c) other oil property. Gasoline plants and other plants for the recovery of products from natural gas are classifiable as gas plant 
and should be reported as such and not shown as Nonutility Property.
Line
No.

Description and Location Balance at 
Beginning

of Year

Purchases, Sales,
Transfers, etc.

Balance at End
of Year

(a) ( b) ( c) ( d)
1
2 39 Hutchinson Road Allentown, NJ 08501 (Building)  356,300  —  356,300 
3 39 Hutchinson Road Allentown, NJ 08501 (Land)  143,700  —  143,700 
4  — 
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25  500,000 

ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION OF 
NONUTILITY PROPERTY (Account 122)

Report below the information called for concerning depreciation and amortization of nonutility property.
Line 
No.

Item 
(a)

Amount 
(b)

1 Balance, Beginning of Year 12730
2 Accounts for Year, Charged to
3 (417) Income from Nonutility Operations
4 (418) Nonoperating Rental Income
5 Other Accounts (Specify): 403 Depreciation Expense  12,221 
6
7 Total Accruals for Year (Enter Total of lines 3 thru 6)  12,221 
8 Net Charges for Plant Retired
9 Book Cost of Plant Retired
10 Cost of Removal
11 Salvage (Credit)
12 Total Net Charges (Enter Total of Lines 9 thru 11)
13 Other Debit or Credit Items (Describe):
14
15 Balance, End of Year (Enter Total of Lines 1, 7, 12, and 14)  24,951 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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INVESTMENTS IN SUBSIDIARY COMPANIES (ACCOUNT 123.1)
1. Report below investments in Account 123.1, Investments in Subsidiary Companies.
2. Provide a subheading for each company and list thereunder the information called for below. Sub-total by company and give a total 

in columns (e), (f), (g) and (h).
(a) Investment in Securities-List and describe each security owned. For bonds give also principal amount, date of issue, maturity, 

and interest rate.
(b) Investment Advances - Report separately the amounts of loans or investment advances which are subject to repayment, but 

which are not subject to current settlement. With respect to each advance show whether the advance is a note or open account. 
List each note giving date of issuance, maturity date, and specifying whether note is a renewal.

3. Report separately the equity in undistributed subsidiary earnings since acquisition. The total in column (e) should equal the amount 
entered for Account 418.1.

Line
No.

Description of Investment Date
Acquired

Date of
Maturity

Amount of
Investment at

Beginning of Year
(a) (b) (c) (d)

1  — 
2  — 
3  — 
4  — 
5  — 
6  — 
7  — 
8  — 
9  — 

10  — 
11  — 
12  — 
13  — 
14  — 
15  — 
16  — 
17  — 
18  — 
19  — 
20  — 
21  — 
22  — 
23  — 
24  — 
25  — 
26  — 
27  — 
28  — 
29  — 
30  — 
31  — 
32  — 
33  — 
34  — 
35  — 
36  — 
37  — 
38  — 
39  — 
40 Total Cost of Account 123.1   $349.00 TOTAL $ — 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4

FERC FORM NO. 2 (12-96) Page   224
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PREPAYMENTS (ACCOUNT 165)
1. Report below the particulars (details) on each prepayment.

Line
No. NATURE OF PREPAYMENT

Balance at End of
Year (in dollars)

(b)
1 Prepaid Insurance      Auto, EDP, General Liability, Property, Health $ 7,770,098 
2 Prepaid Rents            Computer Leases  203,244 
3 Prepaid Commitment Fees
4 Miscellaneous Prepayments;   Association Dues;    Postage; Meter Leasing , Auto Lease  38,131,910 
5 Option & Futures  — 
6 TOTAL $ 46,105,252 

Line
No.

Description of Extraordinary Loss 
(Include the date of loss, the date of 
Commission Authorization to use account 
182.1 and period of amortization ((mo, yr, 
to mo, yr) Add rows as necessary to 
report all data.

Balance at
the 

Beginning
of Year

Total 
Amount
of Loss

Losses
Recognized
During Year

WRITTEN OFF
DURING YEAR

Balance at End of
Year

(a) (b) (c) (d)

Account
Charged

(e)
Amount

(f) (g)
7
8
9
10
11
12
13
14
15 TOTAL

UNRECOVERED PLANT AND REGULATORY STUDY COSTS (ACCOUNT 182.2)
Line
No.

Description of Unrecovered Plant and 
regulatory Study Costs (Include in the 
description of costs, the date of 
commission authorization to use Account 
182.2 and period of amortization (mo, yr 
to mo, yr) Add rows as necessary to 
report all data. Number rows in sequence 
beginning with the next row after the last 
row number used for extraordinary 
property losses.

Balance at
Beginning of

Year

Total
Amount of
Charges

Costs
Recognized
During Year

WRITTEN OFF
DURING YEAR

Balance at End
of Year

(b) (c) (d)

Account
Charged

(e)

Amount
.

(f) (g)
16
17
18
19
20
21
22
23
24
25
26 TOTAL

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4

FERC FORM NO. 2 (ED. 12-88) Page   230
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1 NET INCOME FOR THE YEAR (PAGE 116a) $ 143,707,959 
2 RECONCILING ITEMS FOR THE YEAR  1,135,148 
3 FEDERAL INCOME TAXES AS PROVIDED  40,441,414 

 185,284,521 
4 TAXABLE INCOME NOT REPORTED ON BOOKS:

 — 
 — 

9 DEDUCTIONS REPORTED ON BOOKS NOT DEDUCTED FOR RETURN:
Amortization of Disallowed OPEB Costs  81,981 
Flow through Depreciation  495,299 
Meals & Entertainment  24,840 
Legal Liability  (521,027) 
Bad Debt  (3,156,036) 
Coal Gas Adjustments  (7,666,582) 
CIAC  1,027,894 
Incentive Comp  — 
Other
OPEB  (1,397,746) 
Equity comp expense  144,541 
Pension Equalization Plan  (57,713) 
Pension  1,698,039 
Section 162M  291,244 
Supplemental retirement  32,137 
Under Recovered Gas Costs  12,296,858 
Conservation Incentive Plan  (11,259,473) 
State Tax Deduction per books (Curr & Def)
Amortization - Right of Use Asset  1,135 
Transportation Fringe  113,539  (7,851,070) 
BALANCE CARRIED FORWARD  177,433,451 

BALANCE BROUGHT FORWARD  177,433,451 
14 INCOME REPORTED ON BOOKS NOT INCLUDED IN RETURN:

AFUDC Equity  (4,933,965) 
CSV Executive Life  (25,864) 

 (4,959,829) 
19 DEDUCTIONS ON RETURN NOT CHARGED AGAINST BOOK INCOME:
401K / ESOP Dividend  (2,177,553) 
Conservation programs  979,606 
Forms Inventory  (13,328) 
Additional Equity Compensation  (36,483) 
Prepaid Computer Leases  79,890 
Superstorm Sandy Costs  2,171,700 
Property Items  (78,649,870) 

 (77,646,038) 
27 FEDERAL TAX NET INCOME  94,827,584 
28 COMPUTATION OF TAX:
TAX AT 21%  19,913,793 
INVESTMENT TAX CREDIT  (289,135) 
Other  — 

 (289,135) 
CURRENT TAX PROVISION (PAGE 114) $ 19,624,658 (a)

(a) Income Taxes - Federal (409.1) - Line 15, Page 114  19,913,793 
Income Taxes - Federal (409.2) - Line 53, Page 116  — 
Investment Tax Credit (411.4) - Line 19, Page 114  (289,135) 
Current Tax Provision $ 19,624,658 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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ACCUMULATED DEFERRED INVESTMENT TAX CREDITS (Account 255) (Continued)

Balance at
End

Of Year

Average Period
Of Allocation
To Income

Adjustment Explanation Line
No.

(h) (i)
1
2
3
4
5
6
7
8
9
10
11

NOT APPLICABLE 12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4

FERC FORM NO. 2 (ED. 12-89) Page   267
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OTHER DEFERRED CREDITS (ACCOUNT 253)
1. Report below the details called for concerning other deferred credits.
2. For any deferred credit being amortized, show the period of amortization.
3. Minor items (less than $250,000) may be grouped by classes.

Line
No. Description of Other Deferred Credits

Balance at 
Beginning of 

Year

DEBITS

Credits
Balance at
End of Year

Contra
Account

Amount
(a) (b) (c) (d) (e) (f)

1 Miscellaneous  779,848  (305,957)  473,890 
2 MGP Remediation Obligation  126,871,600  (1,154,109)  125,717,491 
3  —  —  —  — 
4  —  —  — 
5  —  —  — 
6  —  — 
7  —  — 
8  —  — 
9  —  — 
10  —  — 
11  —  — 
12  —  — 
13  —  — 
14  —  — 
15  —  — 
16  —  — 
17  —  — 
18  —  — 
19  —  — 
20  —  — 
21  —  — 
22  —  — 
23  —  — 
24  —  — 
25  —  — 
26  —  — 
27  —  — 
28  —  — 
29  —  — 
30  —  — 
31  —  — 
32  —  — 
33  —  — 
34  —  — 
35  —  — 
36  —  — 
37  —  — 
38  —  — 
39  —  — 
40  —  — 
41  —  — 
42  —  — 
43  —  — 
44  —  — 
45 TOTAL $ 127,651,448 $ — $ (1,460,066) $ 126,191,381 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4

FERC FORM NO. 2 (12-96) Page   269



�����������	
��	���
�����	�����	�����	�
���������� ������	�����	���	����� !����	"!���#	���	"��"�����$	����$!����%	��	"&%�� ��%	&�#��	�!'�	��	�!(	"�!&%�%	��	$!%	%!��	!$��� ���%�	)�	!�(	��	���	����$!����%	!��	��	"�&#�#	��	!�	!""�&��	�����	��!�	*+,-	.����	/0102203	4203567-	%���	���	!""�&��	��	���"�	��"�&#�#	!�#	��	�!$�	*88	��	���%	������	%���	���	!$$��$!��	#���!�	! �&��	����	���!����	��!�	#��!��%	!��	�������#	��	���%	�!$��	9:��!��	��(	!�(	�!'�	��	�!(	����$!����%	����	���	��"�&#�#	��	;""�&��	*+,�*� )�	!�(	����$!����	!�	���	��$�����$	��	(�!�	<��	���"�	!��%�	#&���$	���	(�!�=	�!%	"!�"����#-	��������#	�(	���	"&%�� ��-	��	!�����#	��	!������	�&���%�-	%�!��	��	!	��������	$!%	>��& �	!�#	#���!�	! �&��-	�����#	����	%&"�	����$!����	!��%�-	!""�&����$	������%-	!�#	$�>�	!	"��"�%�	�:��!�!����?���@�� @! �	��	A&%�� ��<B�%�$�!��	!%%�"�!��#	"� �!���%	����	!�	!%����%'= ��%���#���C%	D9�A	�!��	E"��#&��	@�� F;?;@A9	;G	F9H)@@)@H	.D	I9;�J"�<�K�L,�%�!!�	8M	ND= ; �&��<!= <�= <"= <#=�*,K+8LOP�M���* ��	�QQ��R�����,�K�+�8�L�O�P*M*�***,*K*+*8*L*O*P,M,�,*,,,K,+,8,L,O,PKMK�K*K,KKK+K8 G.G;?

@! �	��	��%���#��� G��%	������	)%S B!��	��	������	 I�!�TU����#	��	������@��	V��%�(	@!�&�!�	H!%	A� �!�( <�=	W	;�	.��$��!� <J�-	B!-	I�=<*=	X	;	��%&� �%%��� J!�"�	,�-	*M*, 9�#	��	*M**TYK

Z��R	Z��	�[	\	]��[	̂\_̀ab Qcde			\fg



�����������	
��	���
�����	�����	�����	�
��������	�������������	�������� ����	� ����!	����������	��	��"��	���#�������	��	�"�	� $�	��	# %	�&'�! ����()( ��	���	 �%	�� ���	 	� $�	��	# %	���� ����	��	��	������*���%+	'���	�"�	 �����	��	�"���	#��# %����	�' ���	,"��"	" *�	���	&���	# ��+	��!��"��	,��"	��������	��� ����	�" �	�"�	 �����	��	��	������*���%	� ��	 �%	�-#' � ����	�"�	���#���.���	�"�����	��	� $��(/( 	��	 �%	��'�*��%	�&'�! ����	, �	����������	��"��	�" �	&%	���������	��	 ������	#��	���	��	��� ��.��������%	� �.����+	������"	 	�������	�-#' � ����	��	& ���	��	���#�� ����	��	 	��������(�������	��	���	0	1��� �����������	
��0�	�������	1��� � $�.�#2������-#�� ����� �� ������(����3/(4)#��  �	5670� ������ �����2����� ����3/(4)#��  �	5670� 2��������	1� �8���9�������'�*��%��� ��� �!� �"� ��� �:� 3;)/<=>?	@AABCD@EBF 54GH36333;3)3/3<35343G3H;6;3;;;);/;<;5;4;G;H)6)3);)))/)<)5)4)G)H/6/3/;/)///</5

� ��	��	���#������ �"��	��#���	��I � ��	��	��#���	 1� �J2�����	��	��#�����,	K����%	� ��� '	
 �	���# �% �3�	L	��	��!�� ' ���+	� +	1���;�	M	�	����&������� � ��"	)3+	;6;) ���	��	;6;;JN/

OFPD	O>PQ	=>R	S	TFUR	VSWXYZ A[\]			ŜV
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Gas Operating Revenues
1. Report below natural gas operating revenues for each prescribed account total. The amounts must be consistent with the detailed 

data on succeeding pages.
2. Revenues in columns (b) and (c) include transition costs from upstream pipelines.
3. Other Revenues in columns (f) and (g) include reservation charges received by the pipeline plus usage charges, less revenues 

reflected in columns (b) through (e). Include in columns (f) and (g) revenues for Accounts 480-495.

Line 
No.

Title of Account

Revenues for Transition Costs 
and Take-or-Pay

Revenues for 
GRI and ACA

Amount for 
Current Year 

Amount for 
Previous Year 

Amount for 
Current Year

Amount for 
Previous Year

(a) (b) (c) (d) (e)
1 480.484 Sales (Firm, Int. JCP&L) $ — $ — $ — $ — 
2 485   Intracompany Transfers  —  — 
3 487   Late Payment Charges  —  — 
4 488   Miscellaneous Service Revenues  —  — 

5 489.1   Revenues from Transportation of Gas of Others 
Through Gathering Facilities  —  — 

6 489.1   Revenues from Transportation of Gas of Others 
Through Transmission Facilities  —  — 

7 489.1   Revenues from Transportation of Gas of Others 
Through Distribution Facilities (FT, CTB, IT)  —  —  — 

8 489.4   Revenues From Storing Gas of Others  —  — 
9 490   Sales of Prod. Ext. from Natural Gas  —  — 
10 491   Revenues form Natural Gas Proc. by Others  —  — 
11 492   Incidental Gasoline and Oil Sales  —  — 
12 493   Rent from Gas Property  —  — 
13 494   Interdepartmental Rents  —  — 
14 495   Other Gas Revenues  —  — 
15 Subtotal:  —  — $ —  — 
16 469   (Less) Provision for Rate Refunds  —  — 
17 TOTAL: $ — $ — $ — $ — 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company
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FERC FORM NO. 2 (12-96) Page   300



Gas Operating Revenues (Continued)
4. If increases or decreases from previous year are not derived from previously reported figures, explain any inconsistencies in a 
footnote.
5. On Page 108, include information on major changes during the year, new service, and important rate increases or decreases.
6. Report the revenue from transportation services that are bundled with storage services as transportation service revenue.

OTHER REVENUES
TOTAL OPERATING 

REVENUES DEKATHERM OF NATURAL GAS
Amount for 

Current Year 
Amount for 

Previous Year
Amount for 

Current Year
Amount for 

Previous Year
Amount for 

Current Year 
Amount for 

Previous Year

(f) (g) (h) (i) (j) (k)

December 31, 2022 December 31, 2021 December 31, 2022 December 31, 2021 December 31, 2022 December 31, 2021

$ 1,185,091,452 (6) $ 759,903,552 (6) $ 1,185,091,452 (1) $ 759,903,552 (1)  99,519,908 (2)  82,096,291 (2)

 —  —  —  —  — 

 78,409  (579)  78,409  (579)  — 

 1,380,450  1,045,835  1,380,450  1,045,835  — 

 —  —  —  —  — 

 —  —  —  —  — 

 96,749,721 (6)  82,055,464 (6)  96,749,721 (3)  82,055,464 (3)  43,166,366 (4)  37,177,426 (4)

 —  —  —  — (5) (5)

 —  —  —  —  — 

 —  —  —  —  — 

 —  —  —  —  — 

 —  275,523  —  275,523  — 

 —  —  —  —  — 

 1,121,452  2,457,828  1,121,452  2,457,828  — 

 1,284,421,484  845,737,623  1,284,421,484  845,737,623  — 

 (14,208,160)  10,654,022  (14,208,160)  10,654,022  — 

$ 1,270,213,324 $ 856,391,645 $ 1,270,213,324 $ 856,391,645 $ — 
(1) Includes $98,690,396.80 unbilled revenues for 2022 and $65,195,769.79 unbilled revenues for 2021.
(2) Includes 6,785,793 unbilled dekatherms for 2022 and 5,200,291 unbilled dekatherms for 2021.
(3) Includes $7,890,131 unbilled revenues for 2022 and $6,346,444 unbilled revenues for 2021.
(4) Includes 1,542,218 unbilled dekatherms for 2022 and 1,295,668 unbilled dekatherms for 2021.
(5) Totals of columns J & K include 43,166,366 and 37,177,426 dekatherms for 2022 and 2021, respectively,
(see page 301C) of Co-Generation Lakewood, in addition to total dekatherms of gas sold for 2021.
(see page 301-A.)
(6) The totals of lines f & g - 1 & 7 ties to Line (b) & (c) 20 on page 301A.
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Gas Operating Revenues (Account 400) (Continued)
1. Report number of customers, columns (f) and (g), on the basis of meters, in addition to the number of flat rate accounts; except 

that where separate meter readings are added for billing purposes, one customer should be counted for each group of meters 
added. The average number of customers means the average of twelve figures at the close of each month.

2. If increases or decreases from previous year (columns (c), (e) and (g) are not derived from previously reported figures, explain any 
inconsistencies in a footnote.

3. Commercial and Industrial Sales, Account 481, may be classified according to the basis of classification (small or Commercial, and 
Large or Industrial) regularly used by the respondent if such basis of classification is not generally greater than 200,000 Mcf per 
year or approximately 800 Mcf per day of normal requirements. (See Account 481 of the Uniform System of Accounts. Explain 
basis of classification in a footnote.)

4. Provide a reconciliation of the total amounts on line 20 and the amounts on lines 1,5,6,7, and 8 of page 301 in the area provided 
for notes.

Line 
No.

Customer Class
Operating Revenues Therms of Gas Sold

Avg. No. of Nat. Gas Customers 
per Mth

Amount for 
Year

Amount For 
Previous Year

Quantity For 
Year

Quantity For 
Previous Year

Number For 
Year

Number For
Previous Year

(a) (b) (c) (d) (e) (e) (e)
1 Residential
2 Residential Service $ 694,633,134 $ 544,325,843  476,933,789  452,413,890  510,935  501,497 
3 Transportation  14,443,715  14,696,884  16,195,923  19,344,185  17,893  21,529 

4 Cooling & Air 
Conditioning  — 

5 Commercial
6 Firm  156,755,569  114,283,533  89,427,591  83,670,228  31,696  30,970 
7 Interruptible  — 
8 Transportation  79,576,298  64,935,461  399,587,224  337,108,609  8,462  8,879 

9 Cooling & Air 
Conditioning  611,851  487,987  404,755  400,905  65  65 

10 Industrial
11 Firm
12 Interruptible  1,226,112  623,884  1,284,017  1,353,490  4  3 
13 Transportation  2,729,708  2,423,119  14,832,296  14,533,497  85  84 

14 Cooling & Air 
Conditioning

15 Street & Yard Light Service  2,980  3,469  2,554  2,939  2  2 
16 Compressed Vehicular NG  1,521,536  802,985  1,694,113  1,599,515  4  4 
17 Cogeneration  — 
18 Off-system Sales  318,712,421  113,808,480  426,157,280  282,177,650  21  19 

19 Other Sales to Public 
Authorities

20 Total Natural Gas Service 
Revenues $ 1,270,213,324 $ 856,391,645  1,426,519,542  1,192,604,908  569,167  563,052 

Please note: Sum of Lines 3,8 & 13B = page 301 Line 7H. Sum of Lines 2,4,6,9,12,15,17 & 18B = page 301 Line 1H (Line 1H does not include 
CIP, Other Revenue and CNG).

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4

FERC FORM NO. 2 (12-96) Page   301A
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GAS OPERATION AND MAINTENANCE EXPENSES (Continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

86 808.1 Gas Withdrawn from Storage-Debit  —  — 
87 (Less) 808.2 Gas Delivered to Storage-Credit  —  — 
88 809.1 Withdrawals of Liquefied Natural Gas for Processing-Debit  —  — 
89 (Less) 809.2 Deliveries of Natural Gas for Processing-Credit  —  — 
90 Gas used in Utility Operation-Credit
91 810 Gas Used for Compressor Station Fuel-Credit  —  — 
92 811 Gas Used for Products Extraction-Credit  —  — 
93 812 Gas Used for Other Utility Operations-Credit  (780,328)  (617,703) 
94 TOTAL Gas Used in Utility Operations-Credit (Total of Lines 91 thru 93)  (780,328)  (617,703) 
95 813 Other Gas Supply Expenses  35,913  44,101 
96 TOTAL Other Gas Supply Expense (Total of Lines 77,78,85,86, thru 89,94,95)  616,767,562  325,880,714 
97 TOTAL Production Expenses (Total of Lines 3, 30, 58, 65, and 96)  628,144,716  335,757,001 
98 2. NATURAL GAS STORAGE, TERMINALING AND PROCESSING EXPENSES
99 A. Underground Storage Expenses
100 Operation
101 814 Operation Supervision and Engineering  —  — 
102 815 Maps and Records  —  — 
103 816 Wells Expenses  —  — 
104 817 Lines Expense  —  — 
105 818 Compressor Station Expenses  —  — 
106 819 Compressor Station Fuel and Power  —  — 
107 820 Measuring and Regulating Station Expenses  —  — 
108 821 Purification Expenses  —  — 
109 822 Exploration and Development  —  — 
110 823 Gas Losses  —  — 
111 824 Other Expenses  —  — 
112 825 Storage Well Royalties  —  — 
113 826 Rents  —  — 
114 TOTAL Operation (Total of Lines of 101 thru 113) $ — $ — 
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GAS OPERATION AND MAINTENANCE EXPENSES
Enter in spaces provided the gas operation and maintenance expenses for the year

Line
No.

Account Amount for
Current Year

Amount for
Previous Year

(a) (b) (c)
1 PRODUCTION EXPENSE
2 A. MANUFACTURED GAS PRODUCTION EXPENSES
3 A1. STEAM PRODUCTION
4 Operation  — 
5 700 Operation supervision and engineering  — 
6 701 Operation labor  — 
7 702 Boiler fuel  — 
8 703 Miscellaneous steam expenses  — 
9 704 Steam transferred - Credit  — 
10 TOTAL Operation (Enter total on lines 5 thru 9) None None
11 Maintenance
12 705 Maintenance supervision and engineering  — 
13 706 Maintenance of structures and improvements  — 
14 707 Maintenance of boiler plant equipment  — 
15 708 Maintenance of other steam production plant  —  — 
16 TOTAL Maintenance (Enter Total of lines 12 thru 15)
17 TOTAL Steam Production (Enter Total of lines 10 thru 16) None None
18 A2. MANUFACTURED GAS PRODUCTION - (These costs relate to LNG)
19 Operation
20 Production Labor and Expenses
21 710 Operation supervision and engineering $ 649 $ 274.18 
22 711 Steam expense  —  — 
23 712 Other power expense  —  — 
24 716 Oil gas generating expenses  —  — 
25 717 Liquefied petroleum gas process  —  — 
26 718 Other process production expenses  — 
27 TOTAL Production Labor and Expenses (Enter total of lines 21 thru 26)  649  274.18 
28 Gas Fuels  — 
29 722 Fuel for oil gas  — 
30 723 Fuel for liquefied petroleum gas process  —  — 
31 724 Other gas fuels
32 TOTAL Gas Fuels (Enter total of lines 29 thru 30)  — 
33 Gas Raw Material
34 727 Oil for oil gas  — 
35 728 Liquefied petroleum gas  —  — 
36 729 Rew material for other gas processes  — 
37 730 Residuals produced - Credit  — 
38 731 Residuals produced - Credit  — 
39 732 Purification Expenses  — 
40 733 Gas mixing expenses  — 
41 734 Duplicate charges - credit  — 
42 735 Miscellaneous production expenses  11,376,468  9,876,013 
43 736 Rents  — 
44 TOTAL Gas Raw materials (Enter total of lines 34 thru 43)  11,376,468  9,876,013 
45 TOTAL Operation (Enter total of lines 27,32 and 44)  11,377,117  9,876,287.18 
46 Maintenance
47 740 Maintenance supervision and engineering  —  — 
48 741 Maintenance of structures and improvements  —  — 
49 742 Maintenance of production equipment  37.19  — 
50 TOTAL Maintenance (Enter total of lines 47 thru 49)  37.19  — 
51 TOTAL Manufactured Gas Production (Enter total of lines 45 and 50) $ 11,377,154 $ 9,876,287.18 
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GAS OPERATION AND MAINTENANCE EXPENSES (Continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

115 Maintenance
116 830 Maintenance Supervision and Engineering  —  — 
117 831 Maintenance of Structures and Improvements  —  — 
118 832 Maintenance of Reservoirs and Wells  —  — 
119 833 Maintenance of Lines  —  — 
120 834 Maintenance of Compressor Station Equipment  —  — 
121 835 Maintenance of Measuring and Regulating Station Equipment  —  — 
122 836 Maintenance of Purification Equipment  —  — 
123 837 Maintenance of Other Equipment  —  — 
124 TOTAL Maintenance (Tool of lines 116 thru 123)  —  — 
125 TOTAL Underground Storage Expenses (Total of lines 114 thru 124)  —  — 
126 B. Other Storage Expenses
127 Operation
128 840 Operation Supervision and Engineering  250,723  274,608 
129 841 Operation Labor and Expenses  443,427  454,322 
130 842 Rents  —  — 
131 842.1 Fuel  —  — 
132 842.2 Power  314,427  337,874 
133 842.3 Gas Losses  —  — 
134 TOTAL Operation (Total of lines 128 thru 133)  1,008,577  1,066,804 
135 Maintenance
136 843.1 Maintenance Supervision and Engineering  —  — 
137 843.2 Maintenance of Structures  772,980  174,880 
138 843.3 Maintenance of Gas Holders  1,139,381  111,362 
139 843.4 Maintenance of Purification Equipment  —  — 
140 843.5 Maintenance of Liquefaction Equipment  —  — 
141 843.6 Maintenance of Vaporizing Equipment  262,664  198,021 
142 843.7 Maintenance of Compressor Equipment  249,590  268,593 
143 843.8 Maintenance of Measuring and Regulating Equipment  35,997  60,386 
144 843.9 Maintenance of Other Equipment  1,379,274  1,194,665 
145 TOTAL Maintenance (Total of Lines 136 thru 144)  3,839,886  2,007,907 
146 TOTAL Other Storage Expenses (Total of lines 134 thru 145) $ 4,848,463 $ 3,074,712 
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GAS OPERATION AND MAINTENANCE EXPENSES (Continued)

Line 
No.

Account
Amount for 

Current Year
Amount for 

Previous Year 
(a) (b) (c)

147 C. Liquefied Natural Gas Terminaling and Processing Expenses
148 Operation
149 844.1 Operation Supervision and Engineering  —  — 
150 844.2 LNG Processing Terminal Labor and Expenses  —  — 
151 844.3 Liquefaction Processing Labor and Expenses  29,451  18,157 
152 844.4 Liquefaction Transportation Labor and Expenses  —  — 
153 844.5 Measuring and Regulating Labor and Expenses  —  — 
154 844.6 Compressor Station Labor and Expenses  —  — 
155 844.7 Communication System Expenses  1,109  186 
156 844.8 System Control and Load Dispatching  —  — 
157 845.1 Fuel  33  13 
158 845.2 Power  —  — 
159 845.3 Rents  —  — 
160 845.4 Demurrage Charges  —  — 
161 (Less) 845.5 Wharfage Receipts-Credit  —  — 
162 845.6 Processing Liquefied or Vaporized Gas by Others  —  — 
163 846.1 Gas Losses  —  — 
164 846.2 Other Expenses  12,254  9,943 
165 TOTAL Operation (Total of lines 149 thru 164)  42,847  28,299 
166 Maintenance
167 847.1 Maintenance Supervision and Engineering  —  — 
168 847.2 Maintenance of Structures and Improvements  —  — 
169 847.3 Maintenance of LNG Processing Terminal Equipment  —  — 
170 847.4 Maintenance of LNG Transportation Equipment  —  — 
171 847.5 Maintenance of Measuring and Regulating Equipment  —  — 
172 847.6 Maintenance of Compressor Station Equipment  —  — 
173 847.7 Maintenance of Communication Equipment  —  — 
174 847.8 Maintenance of Other Equipment  —  — 
175 TOTAL Maintenance (Total of lines 167 thru 174)  —  — 
176 TOTAL Liquefied Nat Gas Terminaling and Proc. Exp. (Total of lines 165 and 175)  42,847  28,299 
177 TOTAL Natural Gas Storage (Total of lines 125, 146, and 176) $ 4,891,310 $ 3,103,010 
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GAS OPERATION AND MAINTENANCE EXPENSES (Continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for

Previous Year 
(a) (b) (c)

178 3. TRANSMISSION EXPENSES
179 Operation
180 850 Operation Supervision and Engineering $ 302,941 $ 280,911 
181 851 System Control and Load Dispatching  1,519,515  1,098,408 
182 852 Communication System Expenses  —  — 
183 853 Compressor Station Labor and Expenses  —  — 
184 854 Gas for Compressor Station Fuel  —  — 
185 855 Other Fuel and Power for Compressor Stations  —  — 
186 856 Mains Expenses  3,960,315  4,027,283 
187 857 Measuring and Regulating Station Expenses  1,903,743  1,765,645 
188 858 Transmission and Compression of Gas by Others  —  — 
189 859 Other Expenses  167,253  122,731 
190 860 Rents  —  — 
191 TOTAL Operation (Total of lines 180 thru 190)  7,853,767  7,294,978 
192 Maintenance
193 861 Maintenance Supervision and Engineering  —  — 
194 862 Maintenance of Structures and Improvements  5,013  5,645 
195 863 Maintenance of Mains  912,256  729,460 
196 864 Maintenance of Compressor Station Equipment  —  — 
197 865 Maintenance of Measuring and Regulating Station Equipment  452,079  739,956 
198 866 Maintenance of Communication Equipment  —  — 
199 867 Maintenance of Other Equipment  —  — 
200 870 Operation Supervision and Engineering  2,158,037  2,131,225 
201 TOTAL Maintenance (Total of lines 193 thru 199)  3,527,385  3,606,286 
202 TOTAL Transmission Expenses (Total of lines 191 and 200)  11,381,152  10,901,264 
203 4. DISTRIBUTION EXPENSES
204 Operation
205 871 Distribution Load Dispatching  3,284,867  3,537,523 
206 872 Compressor Station Labor and Expenses  —  — 
207 873 Compressor Station Fuel and Power  —  — 
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GAS OPERATION AND MAINTENANCE EXPENSES (Continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

208 874 Mains and Services Expenses  6,574,452  7,342,998 
209 875 Measuring and Regulating Station Expenses-General  599,211  471,550 
210 876 Measuring and Regulating Station Expenses-Industrial  170,704  186,774 
211 877 Measuring and Regulating Station Expenses-City Gas Check Station  —  — 
212 878 Meter and House Regulator Expenses  2,093,252  1,832,174 
213 879 Customer Installations Expenses  12,304,793  11,863,749 
214 880 Other Expenses  14,134,315  13,275,415 
215 881 Rents  —  660 
216 TOTAL Operation (Total of lines 204 thru 215)  39,161,594  38,510,843 
217 Maintenance
218 885 Maintenance Supervision and Engineering  1,864,363  1,652,887 
219 886 Maintenance of Structures and Improvements  434,500  293,150 
220 887 Maintenance of Mains  5,128,294  6,100,117 
221 888 Maintenance of Compressor Station Equipment  —  — 
222 889 Maintenance of Measuring and Regulating Station Equipment-General  2,484,260  1,349,063 
223 890 Maintenance of Meas. and Reg. Station Equipment-Industrial  45,784  53,545 
224 891 Maintenance of Meas. and Reg. Station Equip-City Gate Check Station  —  — 
225 892 Maintenance of Services  3,817,956  4,742,546 
226 893 Maintenance of Meters and House Regulators  1,393,492  1,441,011 
227 894 Maintenance of Other Equipment  —  — 
228 TOTAL Maintenance (Total of lines 218 thru 227)  15,168,649  15,632,319 
229 TOTAL Distribution Expenses (Total of lines 216 and 228)  54,330,243  54,143,162 
230 5. CUSTOMER ACCOUNTS EXPENSES
231 Operation
232 901 Supervision  804,113  759,842 
233 902 Meter Reading Expenses  5,635,032  6,589,861 
234 903 Customer Records and Collection Expenses  17,849,360  15,563,462 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4

FERC FORM No. 2 (12-96) Page   324



GAS OPERATION AND MAINTENANCE EXPENSES (Continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

235 904 Uncollectible Accounts  1,801,000  (1,206,407) 
236 905 Miscellaneous Customer Accounts Expenses  2,943,079  3,057,670 
237 TOTAL Customer Accounts Expenses (Total of lines 232 thru 236)  29,032,584  24,764,428 
238 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES
239 Operation
240 907 Supervision  —  — 
241 908 Customer Assistance Expenses  49,706,588  34,757,265 
242 909 Informational and Instructional Expenses  559,195  304,770 
243 910 Miscellaneous Customer Service and Informational Expenses  —  — 
244 TOTAL Customer Service and Information Expenses (Total of lines 240 thru 243)  50,265,783  35,062,034 
245 7. SALES EXPENSES
246 Operation
247 911 Supervision  259,555  522,590 
248 912 Demonstrating and Selling Expenses  3,075,799  3,231,377 
249 913 Advertising Expenses  137,558  94,111 
250 916 Miscellaneous Sales Expenses  21,746  44,420 
251 TOTAL Sales Expenses (Total of lines 247 thru 250)  3,494,658  3,892,498 
252 8. ADMINISTRATIVE AND GENERAL EXPENSES
253 Operation
254 920 Administrative and General Salaries  7,190,054  4,158,641 
255 921 Office Supplies and Expenses  1,946,837  1,997,806 
256 (Less) 922 Administrative Expenses Transferred-Credit  —  — 
257 923 Outside Services Employed  55,677,330  50,548,687 
258 924 Property Insurance  376,920  282,587 
259 925 Injuries and Damages  6,416,570  5,443,976 
260 926 Employee Pensions and Benefits  20,432,289  23,303,344 
261 927 Franchise Requirements  —  — 
262 928 Regulatory Commission Expenses  5,372,572  6,184,399 
263 (Less) 929 Duplicate Charges-Credit  —  — 
264 930.1 General Advertising Expenses  86,607  94,034 
265 930.2 Miscellaneous General Expenses  2,629,565  4,146,738 
266 931 Rents  117,764  53,685 
267 TOTAL Operation (Total of lines 254 thru 266)  100,246,508  96,213,897 
268 Maintenance
269 935 Maintenance of General Plant  0  0 
270 TOTAL Administrative and General Expenses (Total of lines 267 and 269)  100,246,508  96,213,897 
271 TOTAL Gas O&M Expenses (Total of lines 97,177,201,229,237,244,251 and 270) $ 881,786,953 $ 563,837,296 
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NEW JERSEY NATURAL GAS COMPANY DEPRECIATION RATES FOR GAS PLANT EFFECTIVE 
JANUARY 1, 2022 - DECEMBER 31, 2022 

Account Description Rate 

PRODUCTION PLANT
305.00 Structures & Improvements 0.00%
311.00 Liquid Petroleum Gas Equipment 0.00%

OTHER STORAGE PLANT
361.00 Structures & Improvements 1.43%
362.00 Gas Holders 1.32%
363.20 Vaporizing Equipment 1.16%
363.30 Compressor Equipment 1.94%
363.40 Measuring & Regulating 2.78%
363.50 Other Equipment -4.14%

363.52 Other Equipment - Hydrogen 3.70%

TRANSMISSION PLANT
366.00 Structures & Improvements 3.43%
367.00 Mains 2.34%
369.00 Measuring & Regulating 3.55%

DISTRIBUTION PLANT
375.01 Structures & Improvements 1.84%
376.00 Mains - Steel 2.83%
376.26 Mains - Plastic 2.44%
378.00 Measuring & Regulating 5.71%

380.01 Services - Steel 2.39%
380.21 Services - Plastic 2.42%
381.01 Meters 3.23%
382.02 Meters - Installations 4.51%
385.00 Industrial Measuring & 3.77%
387.00 Other Equipment 9.02%

GENERAL PLANT
390.02 Leasehold Improvements 1.48%
391.01 Leasehold Improvements 25 Year Amortization
391.02 Leasehold Improvements 10 Year Amortization
391.03 Data Handling Equipment 10 Year Amortization
391.04 Computer Software 10 Year Amortization
392.00 Transportation Equipment 3.09%
393.00 Stores Equipment 35 Year Amortization
394.00 Tools, Shop & Garage 20 Year Amortization
395.00 Laboratory Equipment 35 Year Amortization
396.00 Power Operated Equipment 0.19%
397.00 Communication Equipment 20 Year Amortization

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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PARTICULARS CONCERNING CERTAIN INCOME DEDUCTIONS AND INTEREST CHARGES ACCOUNTS
Report the information specified below, in the order given, for the respective income deduction and interest charges accounts.

(a) Miscellaneous Amortization (Account 425)-Describe the nature of items included in this account, the contra account charged, the 
total of amortization charges for the year, and the period of amortization.

(b) Miscellaneous Income Deductions-Report the nature, payee, and amount of other income deductions for the year as required by 
Accounts 426.1, Donations; 426.2, Life Insurance; 426.3, Penalties; 426.4, Expenditures for Certain Civic, Political and Related 
Activities; and 426.5, Other Deductions, of the Uniform System of Accounts. Amounts of less than $250,000 may be grouped by 
classes within the above accounts.

(c) Interest on Debt to Associated Companies (Account 430)-For each associated company that incurred interest on debt during the 
year, indicate the amount and interest rate respectively for (a) advances on notes, (b) advances on open account, (c) notes 
payable, (d) accounts payable, and (e) other debt, and total interest. Explain the nature of other debt on which interest was 
incurred during the year.

(d) Other Interest Expense (Account 431) - Report details including the amount and interest rate for other interest charges incurred 
during the year.

Line 
No.

Item Amount 
(a) (b)

1 Account 426 - Miscellaneous Income Deductions
2
3 Account 426.1 - Donations
4 NJ Shares Program $ 70,535 
5 Matching Gifts and Other Miscellaneous  4,750 
6 $ 75,285 
7 Account 426.3 - Penalties
8 Penalties $ — 
9 $ — 
10 Account 426.4 -  Expenditures for Certain Civic, Political and Related Activities
11 Membership Dues & Subscriptions $ 1,654 
12 $ — 
13
14 Account 426.5 - Other Deductions  — 
15 Legal Fees - Outside Services  (327,815) 
16 $ (327,815) 
17 Account 430 - Interest on Debt to Associated Companies
18 Interest on Debt to Associated Companies $ 787,207 
19 $ 787,207 
20 Account 431 - Other Interest Expense
21 Commercial Paper $ 683,677 
22 Bank Notes  214 
23 Customer Deposits                          1.40%  11,390 
24 Commitment and Remarketing Fees  706,047 
25 Miscellaneous  1,327,472 
26 $ 2,728,800 
27
28  0 
29
30 Accounts 425, 426.1, 426.2, 426.3, 426.4, 426.5, 430, and 431. $ 3,265,131 
31
32
33
34
35
36
37
38  — 
39
40
41

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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��������	�
������������������������ �������������������� ���!"�#��$�$���"�������!������ �������!�#��""�!��%������%�&������$�����'(������)�*�������#�!�#��""�!��%������%�&�+,���#$��� �������� ����'(������)��-� . �������$!������/$�!�#��""� ���������!���%�&�!��%���%�("���$���#�$!�(%�"�(��$���(�%���!��$����"*�%�("����$�(����!"�#��$����"%���)*�����$��0������������� �$�(��$!�(%�"�(��$���(�%�����!"�#��$�%���� ��������)� ������������ ���!"�#��$��$$%&�����������&�$�1�!�������� ����2�%��� ��(�%��$����(���%���%�����%"%�%�$�3�#����������%�����#��((�����*����������$��� ���!"�#����4�%5�"���$��6��0������$�%�������������� ��4�%5�"������!"�#��$�����%�������������&�$���!�������� ����2�%��� ��(�%��$����7�#��""�7��%���8�����91���: ;<),<-,---������"�=�&�"���>�""?�%���8�!"�#��$ @A;)������"�7���?�%����������!����#�8�!"�#��$ )B������"�8�!"�#��$ @;-
C����� �=�$!������ ��%$�=�!����.$D 1����� �=�!���� E���<7��%���� �=�!���C�0�F��$�#�C�����"�G�$�H��!��# 9�:�I�J��'�%&%��" 93�*�1�*�E�:9-:�K�J�=�$���%$$%�� 3��(��)�*�-,-) 8���� �-,--<LB

	��M�	������N�O�P�N�QORSST �UVW���XYS



Blank Page
[Next page is 350]



���������	
��������
��������
��������
������ �� !"#
$�%!&
'�#()%*
!+
"�,-%(#!".
/!00)**)!1
�2 �1*�*
)1/-""�'
'-")1,
#3�
/-""�1#
.�("
4!"
)1
 "�5)!-*
.�("*6
)+
$�)1,
(0!"#)7�'8
"�%(#)1,
#!
+!"0(%
/(*�*
$�+!"�
(
"�,-%(#!".
$!'.6
!"
/(*�*
)1
&3)/3
*-/3
(
$!'.
&(*
(
 ("#.�9� :1
/!%-01
4$8
(1'
4/86
)1')/(#�
&3�#3�"
#3�
�2 �1*�*
&�"�
(**�**�'
$.
(
"�,-%(#!".
$!'.
!"
&�"�
!#3�"&)*�
)1/-""�'
$.
#3�
-#)%)#.�;)1�
<!� =�*/") #)!14>-"1)*3
1(0�
!+
"�,-%(#!".
/!00)**)!1
!"
$!'.6
#3�
'!/?�#
1-0$�"6
(1'
(
'�*/") #)!1
!+
#3�
/(*��8 @**�**�'
$.
��,-%(#!".
A!00)**)!1 B2 �1*�*
!+C#)%)#. D!#(%B2 �1*�*
#!
=(#� =�+�""�'
)1
@//!-1#
�E9�F
(#
G�,)11)1,
!+
H�("4(8 4$8 4/8 4'8 4�8� 
 I
9 AC@JA:K
K"!,"(0
A!*# 
 I
 
 I
F A:K
=)*/!-1#
@'L-*#0�1# 
 I
 
 I
M 
 I
N GKC
(1'
�(#�
A!-1*�%
@**�**0�1# O
 N6FP96NP9
 O
 N6FP96NP9

 I
Q >�'�"(%
��,-%(#!".
K"!/��')1,* 
 I
P ;�,(%
R�"5)/�*
)1
A!11�/#)!1
&)#3 
 I
 
 I
E S(")!-*
>B�A
=!/?�#* 
 I
T 
 I
�U R#(#�
��,-%(#!".
B2 �1*�* 
 I
 
 I
�� 
 I
�9 
 I
�F 
 I
�M 
 I
�N 
 I
�Q 
 I
�P 
 I
�E 
 I
�T 
 I
9U 
 I
9� 
 I
99 
 I
9F 
 I
9M 
 I
9N DVD@; O
 N6FP96NP9
O
 I
O
 N6FP96NP9
O
 I


<(0�
!+
��* !1'�1# D3)*
�� !"#
:*W =(#�
!+
�� !"#
 H�("JK�")!'
!+
�� !"#<�&
X�"*�.
<(#-"(%
Y(*
A!0 (1. 4�8
Z
@1
V"),)1(% 4[!6
=(6
H"8498
\
@
��*-$0)**)!1 [("/3
F�6
9U9F B1'
!+
9U99J]M

�̂��
̂���
��_
�
�̀�a�b� �cde


fgh



���������	
��������
��������
������������� ��� 
!"
#�$%&"
'()
*"+
,-.,"/,/
!"#%00,1
!"
.0!�0
+,*0/
2�*2
*0,
3,!"4
*&�02!5,1�
6!/2
!"
#�$%&"
'*)
2�,
.,0!�1
�7
*&�02!5*2!�"�8� 91,"2!7+
/,.*0*2,$+
*$$
*""%*$
#�*04,
*1:%/2&,"2/
';<;)�=� 6!/2
!"
#�$%&"
'7)>
'4)>
*"1
'�)
,-.,"/,/
!"#%00,1
1%0!"4
+,*0
 �!#�
 ,0,
#�*04,/
#%00,"2$+
2�
!"#�&,>
.$*"2>
�0
�2�,0
*##�%"2/�?� @!"�0
!2,&/
'$,//
2�*"
AB=C>CCC)
&*+
3,
40�%.,1�DEFDG�D�
9G<HIIDJ
JHI9GK
LD;I ;@MIN9ODJ
JHI9GK
LD;I J,7,00,1
!"
;##�%"2
PQB��
D"1
�7
L,*0 6!",
G��<R;IKDJ
<HIIDGN6L
NMJ,.*02&,"2
 ;##�%"2
G��
 ;&�%"2
 J,7,00,1
2�
;##�%"2
PQB�� <�"20*
;##�%"2 ;&�%"2'7) '4) '�) '!) ':) '() '$) PSBQ 
 T
 BSBQ 
 T
 �8SBQ 
 =>�UB>=UB
 =?SBQ 
 T
 UQSSBQ 
 T
 PCPPPBP�P8P=P?PUPQPSBCBPBBB�B8A
 =>�UB>=UB
A
 T
 A
 T

 T
B=

G*&,
�7
I,/.�"1,"2 N�!/
I,.�02
9/V J*2,
�7
I,.�02
 L,*0WF,0!�1
�7
I,.�02G, 
X,0/,+
G*2%0*$
K*/
<�&.*"+ 'P)
Y
;"
M0!4!"*$ '@�>
J*>
L0)'B)
Z
;
I,/%3&!//!�" @*0#�
�P>
BCB� D"1
�7
BCBBW[8

\���
\���
��]
̂
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DISTRIBUTION OF SALARIES AND WAGES (Continued)

Line 
No.

Classification
Direct Payroll 
Distribution

Allocation of 
Payroll Charged 

for Clearing 
Accounts Total

(a) (b) (d) (e)
46 Administrative/General  —  —  — 
47 TOTAL Maintenance (Total of lines 40 thru 46) 10,058,903  2,205,391  12,264,294 
48 Gas (Continued)
49 Total Operation and Maintenance
50 Production - Manufactured Gas (Total of lines 28 and 40) 468  218  686 
51 Production - Natural Gas (including Expl. and Dev.) lines 29 & 40 24,722  7,116  31,838 
52 Other Gas Supply (Total of lines 30 and 42) —  —  — 
53 Storage, LNG Terminaling and Processing (Total of lines 31 & 43) 994,678  238,033  1,232,711 
54 Transmission (Total of lines 32 and 44) 5,048,894  851,924  5,900,818 
55 Distribution (Total of lines 33 and 45) 24,764,409  5,581,696  30,346,105 
56 Customer Accounts (Total of line 34) 14,756,361  53,624  14,809,985 
57 Customer Service and Informational (Total of line 35) 65,728  —  65,728 
58 Sales (Total of line 36) 2,349,380  25,658  2,375,038 
59 Administrative and General (Total of lines 37 and 46) 10,949,510  192,502  11,142,012 
60 TOTAL Operations & Maintenance 58,954,149  6,950,772  65,904,921 
61 Operation and Maintenance - Other Utility Dept.
62 TOTAL ALL Utility Dept. (Total of lines 25, 59, and 61)
63 Utility Plant 58,954,149  6,950,772  65,904,921 
64 Construction (By Utility Departments)
65 Electric Plant  — 
66 Gas Plant 1,154,740  15,695,831  16,850,571 
67 Other  — 
68 TOTAL Construction (Total of lines 65 thru 67)  — 
69 Plant Removal (By Utility Departments) 1,154,740  15,695,831  16,850,571 
70 Electric Plant
71 Gas Plant 850,393  2,852,762  3,703,156 
72 Other  — 
73 TOTAL Plant Removal (Total of lines 70 thru 72)  — 
74 Other Accounts (specify) 850,393  2,852,762  3,703,156 
74.1
74.2
74.3
74.4
74.5
74.6
74.7
74.8
74.9
74.10
74.11
74.12
74.13
74.14
74.15
74.16
74.17
74.18
74.19
75
76 TOTAL Other Accounts
77 TOTAL SALARIES AND WAGES $60,959,283 $ 25,499,364 $ 86,458,647 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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Charges for Outside Professional and Other Consultative Services
1. Report the information specified below for all charges made during the year included in any account (including plant accounts) for outside consultative 

and other professional services. These services include rate, management, construction, engineering, research, financial, valuation, legal, accounting, 
purchasing, advertising,labor relations, and public relations, rendered for the respondent under written or oral arrangement, for which aggregate 
payments were made during the year to any corporation partnership, organization of any kind, or individual (other than for services as an employee or 
for payments made for medical and related services) amounting to more than $250,000, including payments for legislative services, except those which 
should be reported in Account 426.4 Expenditures for Certain Civic, Political and Related Activities.
(a) Name of person or organization rendering services.
(b) Total charges for the year.

2. Sum under a description “Other”, all of the aforementioned services amounting to $250,000 or less.
3. Total under a description “Total”, the total of all of the aforementioned services.
4. Charges for outside professional and other consultative services provided by associated (affiliated) companies should be excluded from this schedule 

and be reported on Page 358, according to the instructions for that schedule.

Line 
No.

Description
*

Amount 
(in dollars)

(a) (b) (c)
1 NJR Allocation                                                        $ 40,530,678 
2 Deloitte & Touche; Parsippany, NJ  1,585,668 
3 PRICEWATERHOUSECOOPERS ADVISORY SERVICES  506,500 
4 GRAY SUPPLY CO  109,047,960 
5 JF KIELY SERVICE CO.  72,984,477 
6 CREAMER ENVIRONMENTAL INC  13,652,738 
7 K. MOOREA LLC D/B/A TRAFFIC PLAN  7,294,329 
8 JRM CONSTRUCTION MANAGEMENT NEW JERSEY, LLC  5,583,244 
9 J F KIELY CONSTRUCTION CO  4,523,551 

10 ASPIRE TECHNOLOGY PARTNERS  3,110,536 
11 SENSUS METERING SYSTEMS  2,238,335 
12 HIGHWAY TRAFFIC CONTROL  1,831,690 
13 HALEY & ALDRICH INC  1,523,775 
14 SOFTWARE HOUSE INT. (SHI)  1,454,726 
15 ITRON INC  1,350,799 
16 JANX  1,273,096 
17 ELSTER AMERICAN METER COMPANY  1,177,572 
18 MCCARTER & ENGLISH  1,057,419 
19 Vericon Construction Company LLC  1,024,235 
20 BEYER BROTHERS CORP  986,186 
21 LOCUSVIEW SOLUTIONS INC  862,640 
22 DANCKER SELLEW & DOUGLAS  860,337 
23 ARCADIS GERAGHTY & MILLER INC  819,824 
24 320 Associates, LLC  750,000 
25 GEI CONSULTANTS INC  685,067 
26 HIGH POINT SOLUTIONS  612,854 
27 NATURAL GAS SOLUTIONS-METERS AR  608,356 
28 ENVIRONMENTAL RESOURCES MANAGEMENT INC  605,236 
29 POWERPLAN INC  601,322 
30 Suburban Consulting Engineers, Inc.  537,941 
31 CITY OF LONG BRANCH  529,169 
32 Mauell Corporation  500,000 
33
34
35 Total $ 280,710,260 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4

FERC FORM No. 2 (REVISED) Page   357
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Transactions with Associated (Affiliated) Companies
1. Report below the information called for concerning all goods or services received from or provided to associated (affiliated)

companies amounting to more than $250,000.
2. Sum under a description “Other”, all of the aforementioned goods and services amounting to $250,000 or less.
3. Total under a description “Total”, the total of all of the aforementioned goods and services.
4. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a

footnote the basis of the allocation.

Line 
No.

Description of the Good or Service Name of Associated/Affiliated Company 
Account(s) 
Charged or

Credited 

Amount 
Charged or 

Credited 
(a) (b) (c) (d)

1 Goods or Services Provided by Affiliated Company
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19 — —
20 Goods or Services Provided for Affiliated Company
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40 — —

Name of Respondent This Report Is: Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original
(2) ☐ A Resubmission

Date of Report 
(Mo, Da, Yr) 

March 31, 2023 End of 2022/Q4
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TRANSMISSION LINES
1. Report below, by state, the total miles of transmission lines of each transmission system operated by respondent at end of year.
2. Report separately any lines held under a title other than full ownership. Designate such lines with an asterisk, in column (b) and in 

a footnote state the name of owner, or co-owner, nature of respondent's title, and percent ownership if jointly owned.
3. Report separately any line that was not operated during the past year. Enter in a footnote the details and state whether the book 

cost of such a line, or any portion thereof, has been retired in the books of account, or what disposition of the line and its book 
costs are contemplated.

4. Report the number of miles of pipe to one decimal point.

Line
No.

Designation (Identification)
of Line or Group of Lines *

Total Miles
of Pipe

(a) (b) (c)
1 8" and under 2.69
2 10" 5.99
3 12" 78.23
4 14"
5 16" 66.19
6 20" 31.54
7 24" 12.05
8 30" 54.08
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25 Total 250.77

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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SYSTEM LOAD STATISTICS
1. Report below the information specified.
2. Maximum daily production capacity means the maximum number of therms which can be produced, purified, etc.
Line
No. (a)

Dth
(b)

1 Maximum Send-out in Any Other Day (does not include capacity release and off-system sales)  673,464 
2 Date of Such Maximum 12/24/2022
3 Maximum Send-out in Any Consecutive 3-days  1,846,730 
4 Date of Such Maximum 12/23-12/25/2022
5 Maximum Daily Production Capacity
6
7
8
9
10
11 Manufactured Gas
12
13 Maximum Daily Purchase Capacity  1,101,254 
14 Total Maximum Daily Production and Purchase Capacity
15 Maximum Holder Capacity
16 Monthly Send-out;         January  24,006,222 
17 February  19,013,246 
18 March  14,853,660 
19 April  15,804,848 
20 May  11,771,880 
21 June  12,527,535 
22 July  17,249,101 
23 August  16,460,006 
24 September  12,855,850 
25 October  10,800,223 
26 November  13,185,642 
27 December  19,019,904 
28 Total (Page 329 C)  187,548,117 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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DISTRIBUTION MAINS

Report below information called for with respect to distribution mains.

Line
No.

Size (Inches) Kind of Pipe
Feet in Use

Beginning of Year
Net Change
Inc. or (Dec)

Feet in Use
End of Year

(a) (b) (c) (d) (e)
1 2" & under Steel  8,561,602  (149,551)  8,412,051 
2 2.5  —  —  — 
3 3  —  —  — 
4 4  2,781,084  (71,810)  2,709,274 
5 5  —  — 
6 6  2,524,084  (72,831)  2,451,253 
7 8  808,509  58,357  866,867 
8 10  43,318  43,318 
9 12  503,096  (1,777)  501,319 
10 14  —  — 
11 16  202,962  —  202,962 
12 20+  86,308  —  86,308 
13  —  — 
14 Subtotal  15,510,965  (237,611)  15,273,354 
15 2 Plastic  16,305,880  405,521  16,711,401 
16 4  5,158,888  124,071  5,282,959 
17 6 - 8  1,947,714  100,409  2,048,123 
18 8  263,318  88,434  351,752 
19 10 - 12  158,582  —  158,582 
20 Subtotal  23,834,382  718,435  24,552,817 
21 — —
22 — —
23 — —
24 — —
25 — —
26 — —
27 — —
28 — —
29 — —
30 — —
31 — —
32 — —
33 — —
34 — —
35 — —
36 Total Feet  39,345,347  480,824  39,826,171 

Total Miles (to 0.1)  7,451.77  91.07  7,542.84 

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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SERVICES
1. Report below the information relating to complete services.
2. 2. Extensions of stub services to connect to customer's premises are to be treated as additions to active services and deductions 

from inactive services for future use.
Line
No. ITEM TOTAL
1 Total complete services first of year 532,910
2
3 Installed during year 9,787
4
5 Installed during year 0
6
7
8
9 Total 542,697
10
11 Retired during year (6,168)
12 Installed during year 0
13 Extensions of incomplete services during year 0
14
15 Total deductions during year (6,168)
16 Total end of year 536,529

METERS
1. Report below the specified information.

LINE
NO. ITEM TOTAL
21 Number at beginning of year 581,175
22 Acquired during year 53,965
23 Total 635,140
24 Retired during year (45,900)
25 Number at end of year 589,240
26
27 Meters in stock 1,774
28 Locked meters in customers' premises 6,869
29 Regular meters in customers' use 580,478
30 Meters in company's use 119
31 Total end of year 589,240

Notes

Name of Respondent This Report Is: Date of Report Year/Period of Report
New Jersey Natural Gas 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission March 31, 2023 End of 2022/Q4
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